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Nothing  For 
THIS  Recession 


B.C.  Labour 
Earnings  Still 
At  Record 


•  VICTORIA.  -  British  Columbia 

Minister  Attempts  Much  But  Finds  continued  to  record  a  high  rate 

'of  labor  income  despite  mount- 

Current  Problems  Out  of  Reach  iing  unemployment  there. 

_ i _  Total  labor  earnings  for  the 


MONTREAL,  DECEMBER  23,  1960 


COMMODITIES  &  PRICES 

The  weakncft  of  the  metale  in  world  markets  may  be 
the  most  important  commodities  feature  of  the  year  end. 
Zinc  is  sliding  rather  sharply  in  the  U.S.  Lead  was  cut  one 
cent  a  pound.  Cooper  is  weakening  fast  in  both  London  and 
New  York,  with  custom  smelter  prices  new  the  equivalent 
of  28^'4  cents  a  pound.  Continued  overproduction  and  shrink* 
I  ing  consumer  demand  are  main  reasons. 
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Wheat  Glut 
Continues 
To  Mount 


Gingell  from  London 

Ford  Take-Over 
And  U.K.  Industry 


OTTAWA. 


By  E.  J.  DeSEAU 

Well,  there  it  i.s. 


mg  unempioymeni  mere.  The  steel  industry  operating  rate  is  now  again  below 

Total  labor  earnings  for  the  sgr^  j„  the  U.S.  and  is  also  declining  in  Canada.  Earlier 

first  eight  rnonths  of  1960  were  optimism  about  an  upturn  in  December  have  not  materialized, 

the  highest  in  history,  the  pro-  xhe  sharp  growth  of  compact  car  output  has  substantially 

Ivincial  Bureau  of  Economics  cut  steel  requirements-per-car,  already  affected  by  greater 


It  is  best  to  go  back  a  few  weeks,  or  months,  andj^*’^  Statistics  says  in  its  monthly  utilization  of  other  metals  (aluminium), 
look  at  the  reasons  given  for  calling  a  Fall  session  ofr®^”'^^'.  „  .v,  i  '** 

Porliamonf •  nf  >jnnr>imr>inrf  a  ciinnlomontorir  KiiHrrof  bureau  says  the  1960  total  Textile  demand  and  prices  continue 

rarliament.  of  announcing  a  supplementary  budget.  L,,  jq  August  was  $8i.800.000i  wmi  u., 


I  ine  Dureau  says  me  lyoo  loiaij  Textile  demand  and  prices  continue  to  be  very  spotty. 
,  ...  ,,  ***  August  was  $81,800,000  currently  is  hard  pressed  by  the  competition  from  new 

They  were  to  be  the  government  S  answer  to  the  higher  than  in  the  corresponding  fibres  and  cottons  generally  are  moving  slowly.  Price  shaving 
fears  that  had  arisen  that  we  were  in  for  a  bad  time;  period  in  1959.  The  average  almost  an  impossibility  due  to  the  very  tiny  margins  still 
that  unemployment  this  winter  would  be  very  dan.  weekly  wage  in  August  was  $82.47  left  to  the  Canadian  industry.  Specialties  however  provide 
gerous;  that  the  unemployment  fund  was  running  out  txcasional  trade  highlight,  in  modest  volumes.  Curdoray 

iu  A  •  r  1  fabrics  are  the  exception.  They  fact  a  good  demand  and  art 

of  money;  that  an  easing  of  money  supply  was  necessary  The  bureau  says  57, 000  persons  prked  higher  than  a  year  ago. 

and  that  some  specific  public  undertakings  were  were  unemployed  during  Novem-  <.  <.  <. 

required  to  tide  us  over  the  period  of  deep  uncertainty  ber  while  526,000  had  jobs,  2,000  Difficult  to  understand  right  now  is  the  rise  in  prices 

and  trouble  that  lay  ahead.  jmore  than  last  year.  I  of  sulphur  by  $2  a  ton  for  crudes.  This  is  in  spite  of  a  great 

We  have  had  the  session  of*> _ _  Vancouver  the  unemploy- 1  dislocation  in  supply  and  demand,  with  vast  reserves  waiting 

r>„_i: _ ..  i _ i.  _  meilt  insuraOCe  commission  re-j  to  be  sold  and  sulohur  usina  industries  cuttino  their  demand 


We  have  had  the  session  of*>- 


Parliament;  it  will  break  up  this; their  heads  to  sell  Our  market  ,  j  .u  1  r  ru  oe  soia  ana  suipnur  usini 

week  and  not  collect  itself  to-  l^L^';!  IVStin^  . . . 


fabrics  are  the  exception.  They  face  a  good  demand  and  art 
priced  higher  than  a  year  ago. 

❖  ❖  ❖ 

Difficult  to  understand  right  now  is  the  rise  in  prices 
of  sulphur  by  $2  a  ton  for  crudes.  This  is  in  spite  of  a  great 
dislocation  in  supply  and  demand,  with  vast  reserves  waiting 
to  be  sold  and  sulphur  using  industries  cutting  their  demand 


I 


week  and  not  collect  llseit  to-  qj.  willing,  or  able,  eppkinff  unrk  in  Novrmbpr  ua*;  r  -w  *  1^1*  I  u  c  •  •! 

ether  again  until  about  the  absorb  the  offerings  that  of  .  k  u  ®  ''*  *""•* 

"'n  haTnn  hearin..  nn  the  current  2.8  per  cent  for  thci  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

..  ..  “  And  we  are  also  to  suggest  to  first  nine  months,  mainly  due  to|  discount  of  Pi  per  cent  as  of  noon  on  Wednesday. 

foreign  companies  to  make  share- 1 the  drop  in  construction.  j  .;.  .;.  .;. 

It  does  not  mean  the  assurance  holdings  in  their  Canadian  sub-  Decreases  in  sales  were  shown  The  quotation  for  gold  bars  on  the  Toronto  Stoc 
of  a  single  extra  job:  it  does  not  sidiarics  available  to  Canadians.lby  lumber  and  building  supply]  dose  on  Tuesday  was  34.80  *  34.95. 

mean  the  assurance  of  any-single  at  their  price  naturally.  Why  [stores,  lurniture  and  appliance  i— - — — 

new  measure  designed  to  be  ef-  should  they  accept  ours?  j  stores  and  motor  vehicle  deal- 

fective  NOW  in  any  field.  One  case  is  already  on  the  ers.  Increases  in  sales  were  reg-i  \T„„1  Rolisw  T  i*rsrstzi<^< 

The  small  business  man  gets  a  record.  American  Motors  is  will-  istered  by  department  stores,!  UUriOII  OrOOIIIcI 

measure  of  relief  by  extension  of  j^g  control  —  not  just  a  drug  stores  and  grocery  stores.  I 

the  amount  on  which  the  small-  minority  interest -to  Canadians.  Brightest  spot  was  natural  gas^  llIIICIll  1  UjJ  1  1  eilCllllK 

rst  rate  of  eorporate  income  taxes  wjj]  Canadians  buy,  or  are  they  production,  which  showed  a  - 

is  to  be  paid  from  $25,000  to  $35,-  rnerely  yacking  about  their  jump  of  25.5  per  cent  in  the  first*  p  ^  Lookino  tO  New  Secretary  of  * 

“financial  patriotism"?  Assum-'IO  months  ol  the  year.  <  ‘  ‘  ®  ,  c  •  l*  ' 

This  is  an  encouragement  but  jpg  they  do  buy  and  the  stockj  Pipeline  oil  deliveries  rose  19  Hold  Quebec  for  Hiin  —  Switchin9 

is  not  likely  to  entice  the  average  rises  five  points.  Experience  does  per  cent,  the  output  of  sawn  Qf  Parliamentary  Secretaries  Under 

-mall  business  man  into  spend-  not  show  that  Canadians  will  lumber  rose  14.8  per  cent,  and  at*  8  T.JkA**»  M 

thriftiness,  such  as  to  hire  a  hold.  They  will  grab  that  profit  the  gross  value  of  factory  ship-i  ^  I  *P  Trade  Minister  Hees. 

couple  more  clerks.  Nobody  to-  in  their  hot  little  hands;  and,  iflments  during  the  first  eighth  TEMPUS 

day  employs  more  people  than  he  (Continued  on  page  7)  Imonths  was  up  4.5  per  cent.  j 
absolutely  has  to.  ~  - - 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.80  *  34.95. 


Noel  Dorion  Being  Groomed  As 
Goveriimeiil  Top  Frenchman? 

P.M.  Leaking  ta  New  Secretary  af  State  ta 
Hold  Quebec  for  Him  —  Switching  Around 
of  Parliamentary  Secretaries  Underwoy  — 
A  Tip  for  Trade  Minister  Hees. 

TEMPUS 


Mounting  wheat  supplies  arc  I  I  Vm  •  I  V  •  II  I  %dl  Wl  ai#  I  I  Jy 

more  than  keeping  ahead  of  a,  _ _ 

rising  world  demand,  according; 

to  the  International  Wheat  Coun-  Manufacturers  Fear  Consequences — 

cil.  World  stocks  at  the  end  of.,  I 

the  1960-61  crop  year  may  total  AcivantaQes  ot  owitcn  QuestionecI 

60  million  tons  despite  anticipated  i  - 

record  consumption.  By  ALFRED  W.  GINGELL 

These  forecasts  discount  con-  London  correspondont  of  Tho  Financial  Times 

siderably  the  Canadian  expccta-  ,  rwr»r»vT  /u  -iv  mu  i  -j  r  t.*  j  r  r^  i 

tion  of  increased  wheat  exports  LONDON-(by  mail)-Thc  bid  of  I*ord  of  Detroit 

this  year,  an  expectation  based  ^0'*  f'oi'd  of  Dagenham  i.s  making  investors  and  others 
on  a  rising  European  demand  take  a  long  hard  look  at  the  U.K.  motor  industry, 
following  from  crop  losses  to^  Meantime  the  formal  bid  of  American  Ford  which 
weather  this  year.  ||.,3g  always  been  in  a  position  to  control  and  co-ordin- 

In  its  review  of  the  worldLjg  U.K.  company,  has  gone  out  to  shareholders. 

;m\hfcrncil‘:stimMi^^^^^^^^  consequences  of  not 

I960  world  wheat  crop,  excluding 

Communi.st  China,  at  221  million;  “With  the  more  inten.se  competition  in  world 

tons  and  said  it  expected  to  be  markets,”  it  says,  “greater  support  i.s  likely  to  be 
the  second  largest  on  record.  Pro-  pjven  to  the  expansion  and  development  of  companies 

duction  is  expected  to  be  6  mil-  Ford  group  which  are  whollv-owned  rather  than 

lion  tons  higher  than  in  the  pre-  ,  ^  •  •  i  •  u  ^ 

ceding  year  and  27  million  tons  ^hat  of  companies  in  which  minority  interests  are 

above  the  average  of  1954-55  to  held  outside  it.  ^ 

1958-59.  U.K.  brokers  suspect  that  the  **” 

The  largest  rise  in  production  fu'l  take-over  will  have  unplca-  combined  populations  of  the  Six 
occurred  in  North  America.  It  is  sanl  consequences  for  British  and  Seven  total  nearly  260  million 
estimated  that  the  total  intake  manufacturers  and  they  are  not  pcopIe-45  per  cent  more  than  the 
into  less  developed  areas  may  keen  to  advise  a  switch  of  the  population  of  the  United  State.s. 
rise,  and  that  shipments  under  Ford  money  into  other  motor  Yet.  although  the  number  of  vch* 
the  government-aided  programs'shares  even  at  present  depressed  iclcs  registered  in  Western  Eu- 
of  Canada,  the  United  States  and  Prices.  In  the  view  of  one  broker  rope  has  trebled  during  the  past 
Australia  will  reach  10,500,000  the  on'y  reason  for  getting  shot  decade  it  .still  totals  only  23  mil- 
’  ’  of  minority  holders  of  British  lion  ctwnpared  with  70  million  in 

;  .  Ford  above  the  market  price,  is  America. 

Canadian  wheat  supp  les  n 

storage  or  in  tran.s.t  at  North 

'7n  ZJZ  T  have  to  be  done  that  would  ap-  .show  the  rate  of  vehicle  growth 

.  ,  ,  41Q  !^lpear  to  be  against  shareholders’  in  Europe  and  the  pos.sibilities  for 

bushels,  compared  with  419,600,000  ^ 

bushels  a  week  earlier  .immediate  interests.  expansion. 

Dusneis  a  weeK  earlier.  I  possibility  of  Ford 

:  Stocks  at  the  same  lime  lastj  Dividend  Threot  of  Detroit  deciding  not  to  take  a 


The  Foreigner 


C  •  ■  Qa*||  AA  II 

The  main  emphasis  appears  toj^^  III^IO  Wllll  tWtSJII  Dorion  as  the  No.  l  l-rencn  were  aaequatc,  oareiy,  out  no 

be  on  roughening  up  the  foveignjO  I  Canadian  in  Ottawa.  Hon  Mr.  world  beaters, 

investor.  If  there  are  Canadian!  D0 |\  pO||CV»  I  laCTICw  cour.se.  the  new  On  the  other  hand.  Mac- 

investors  available  to  take  his  f  '  Secretary  of  State.  He  took  kenzie  King  was  never  without 

place,  whose  capital  formation  over  there  when  the  depart-  one  superb  Frenchman.  First 

abilities  arc  equal  to  the  job  of  The  economists  on  the  faculty  onto  with  reference  to  “that  ment  had  been  run  on  an  ab-  he  had  Hon.  Ernest  Lapointe 

financing  Canada’s  “growth”  of  Queen’s  University,  Kingston,  courageous  Canadian,  Mr.  James  sentec  basis  after  Hon.  Henri  whom  he  loved  like  a  brother, 

(the  word  must  now-  be  put  in  are  preparing  an  analysis  of  the  Coyne.”  Courtemanche  had  found  this  and  then  came  Louis  St.  Lau* 

quotation  marks  because  it  has  public  statements  by  the  gover-  Mr.  Kierans  look  the  stand  sinecure  too  arduous  and  rent  whom  he  esteemed  so 

become  a  slogan  rather  than  a  uor  and  the  policies  of  the  Bank  that  Mr.  Coyne,  by  his  public  sought  the  safe  sanctuary  of  much  he  made  him  his  suc- 

fixed  and  verifiable  fact'  all  is  of  Canada  for  presentation  to ,  references  to  the  numerous  pro-  the  Senate.  cc.ssor.  Compare  these  two 

well.  But  this  does  not  seem  to  both  Mr.  Coyne  and  the  govern-  blems  confronting  the  economy.  Senator  Courtemanche  could  with  either  Arthur  Sauve  with 

have  been  the  idea  at  all.  ment.  has  provoked  important  public  get  these  favours  because  he  Bennett  or  Comtois  w'ith  Die* 

.\s  one  writer  who  covered  the  None  of  the  Queen’s  men  sign-  debate  which  has  led  to  a  na-  had  been  a  Conservative  from  fenbaker.  The  Chief  decided 

budget  story  for  his  paper  put  it  ed  the  letter  of  lost  confidence  tional  awareness  of  Canadian  dif-  1949  to  19.53  and.  of  cour.se.  that  he  would  grow  his  own 

in  his  lead  paragraph:  “The  forwarded  earlier  this  month  by  ficulties.  was  an  easy  winner  in  ’57  and  Quebec  leader.  So.  after  look- 

Canadian  ensign  floated  proudly  seventeen  academic  economists.  There  has  been  evidence  of  .  ..  mg  over  the  PQ  French  Tones 

la.st  night  on  Parliament  Hill,  as  largely  from  the  University  of  support  from  other  sources.  Few,  '’“I  why  they  for  two  and  a  half  yeais,  he 

Finance  Minister  Fleming  gave  Toronto,  to  Finance  Minister  if  any.  will  agree  with  the  bank’s  hot-housing  Hon.  Noel  hand-picked  Donon.^^^ 

the  back  of  his  hand  to  the  Amer- Flying.  policies  or  Mr.  Coyne’s  state-  ^'7,®  fuV^rcst^of  t^e^  Quebec  Dorion  is  a  relative  of  Hon. 

The  letter  has  since  been  sign-  ments  in  their  entirety.  Most  ?'  ^  ^  ^  C.  N.  Dorion.  a  fixture  around 

If  that  is  all  that  matters  right  ed  by  another  eleven  academic  appear  to  feel  that  the  important  ™  ^  ’  here  in  the  Bennett  regime, 

now  then  what  is  the  complaint  economists.  There  is  no  indica-  requirement  -  to  drive  home  the  7°  .  _  .  Dorion  comes  from  Quebec 

about’  Canada  must  indeed  be  tion  at  all.  however,  that  either  seriousness  of  Canadian  problems  77777'  ‘  ^  ^  City,  and  any  French  Cana- 

wcll  off  if  wc  can  write  budgets  the  government  or  the  opposi-  and  the  need  for  Canadian  solu-  .  ^  dian  who  asnires  to  the  ton 


OTTAWA.  —  Efforts  arc  now  here  too  late  to  learn,  appar* 
discernible  to  build  up  Noel  cnfly.  Duranleau  and  Dupre 
Dorion  as  the  No.  1  French  were  adequate,  barely,  but  no 


Canadian  in  Ottawa.  Hon  Mr.  world  beaters. 

Dorion  is,  of  cour.se.  the  new  On  the  other  hand.  Mac- 
Secretary  of  State.  He  took  kenzie  King  was  never  without 
over  there  when  the  depart-  one  superb  Frenchman.  First 
ment  had  been  run  on  an  ab-  he  had  Hon.  Ernest  Lapointe 


1949  to  19.53  and.  of  cour.se.  that  he  would  grow  his  own 

was  an  easy  winner  in  ’57  and  Quebec  leader.  So.  after  look- 

'58  ing  over  the  PQ  French  Tories 

In  order  to  find  out  why  they  for  two  and  a  half  years,  he 
arc  hot-housing  Hon.  Noel  hand-picked  Dorion. 
along  so  fa.st,  you  have  to  look  *1*  *5*  *1* 

over  the  rest  of  the  Quebec  Morion  is  a  relative  of  Hon. 
crop  of  French  Canadians.  F.  N.  Dorion.  a  fixture  around 

Hon  Paul  Comtois  was  made  Bennett  regime. 

Minister  of  Mines  and  Tech-  Dorion  comes  from  Quebec 

nical  Surveys.  Already  he  is  City,  and  any  French  Cana- 


to  be  done  that  would  ap- .show  the  rate  of  vehicle  growth 

.  ,  ,  41Q  to  be  against  shareholders’  in  Europe  and  the  pos.sibilities  for 

bushels,  compared  with  419,600,000'*^  '  . 

bushels  a  week  earlier  .immediate  interests.  expansion. 

Dusneis  a  weeK  earlier.  I  possibility  of  Ford 

:  Stocks  at  the  same  lime  last  Dividend  Threot  of  Detroit  deciding  not  to  take  a 

year  were  376.500.000.  Shareholders  arc  interested  in  dividend  from  tho  sub.sidiary  dur- 

I  The  board  of  grain  commis-  dividend  they  receive,  and  it  '"S  a  possible  period  of  expansion, 
sioners  also  reported  that  west-  good  from  Ford  ■'IV  broker  friend  comments:  “If 

ern  farm  deliveries  for  the  week  Dagenham.  The  payments  on  anyone  thinks  this  is  fanciful  or 
were  up  slightly  in  all  grains,  preference  and  ordinary  am-  alarmi.sl  they  can  take  a  look  at 
with  wheat  at  7,200,000  bushels  ounted  to  close  on  £5  million,  Goneral  Motors  and  the  policy 
as  compared  with  6,900,000  bu-i^q^j^,  according  to  my  inform-  "bicli  it  has  followed  with  il.s 
shels  the  previous  week.  £j2  per  vehicle,  wholly-owned  British  sub.sidiary.” 

Other  deliveries,  with  the  clearly,  if  the  parent  company  Examples  can  be  quoted.  Vaux- 
previous  week’s  figure  in  brae-  should  decide  on  a  price-cutting  ball  earned  a  net  profit  of  £6  9 
kets:  Oats  300.000  (  300,000);  bar-  ^ar  in  European  markets  which  million  in  1954,  but  paid  a  divi- 
Icy  1,100,000  (1,000,000);  rye  100,-  offer  scope  for  growth,  it  could  *be  parent  of  £11.2  mil- 

000  (200,000);  flaxseed  200,000  well  decide  for  a  period  not  to ''on  which  was  applied  in  the  pur- 

(200,000).  lake  a  dividend  from  its  subsidi-  ^hase  of  stock  and  compare  thi.s 

Canadian  overseas  exports  in-  ary.  This  would  hardly  be  feasible 
eluded  5,000,000  bushels  of  wheat,  if  there  were  minority  sharehold-  was  paid,  although  other 

200.000  bushels  of  flaxseed  and  ers  to  be  considered. 

100,000  bashcls  of  barley.  My  friend  pointed  out  that  lhc|  ,  J.  ”  ca.sona  e  7”  '  * 

•'  ■' _  anri  paying  rea.sonable  dividend.^. 


Peace  River  Power  j  The  fact  i.s.  my  broker  says, 

A  £  _  -  #  that  the  American  car  market  has 

TrtI*  I  rtflCTn  gone  .soft  and  there  is  a  desperate 

WVel  I  Wl  101  I  WWl  IWI  I  struggle  between  General  Motors 

-  and  Ford,  with  Chrysler  hanging 

Special  To  The  Financial  Time*  ""  by  its  eyebrows  for  world  mar- 

kefs. 

VANCOUVER,  -  While  thej plication  to  the  commission  is, 
federal  and  British  Columbia  gov- granted.  1^^  jii.slification  for  invc.sting  any 

ernments  engage  in  a  contro-  .  ^  ,  u  1”'  tbc  money  received  from  the 

versy  over  the  financing  of  thej7od„(.j.  wo  or” three  years f  Dagenham  Ford  in 

proposed  Columblo  River  power;^^,,^^  lormj,!;^*™'',^’'  [i™ 

proprem.  the  Peace  River  Pooer,  ,  c.rpor,Uon  is 

Development  Co.  has  come  out|L'.s..  but  he  doubted  whether jrpckoned  to  have  good  long-term 
with  the  announcement  that  it|the  High  Arrow  dam  could  bC|prospect.s.  but  Rootes  i.s  regarded 
hopes  to  sign  contracts  within, completed  on  the  Columbia  be- las  vulnerable.  Standard  Triumph 
six  to  eight  weeks  w  ith  B.C.  I  fore  then  —  1965  or  1966.  j  International,  which  was  in  the 
Electric  Co.  and  B.C.  Power'  The  initial  work  tunnel  for  thOjsame  position,  has  now  found  a 
Commission,  the  two  major  pros-  Peace  may  be  started  by  ncxtjhome  with  Leyland  Motors, 
peclive  customers  for  hydro-1  April  or  May  depending  on  the]  This  is  good  for  Standard  share- 
electric  energy  in  this  province.  |  speed  with  which  the  present  ne  | holders,  but  the  advantage  to  in- 
President  W.  C.  Mainwaring  ofjgotiations  can  be  completed.  vestors  in  Leyland  Motors  is  not 
the  Peace  River  company  made]  Both  projects  will  cost  an  esti-!obvious,  although  Sir  Henry  Spur- 
this  announcement  following  a  mated  $450,000,000  each.  F'irstjricr,  chairman  of  the  latter,  thinks 
two-day  meeting  with  company;  phase  of  the  Peace  program  willjhis  new  subsidiary  will  eventually 
directors  from  the  United  King-  cost  about  $375,000,000  —  to  gen-  3  valuable  acquisition.  If  I 
dom  and  Sweden  as  well  as  from'eratc  about  1,000,000  horsepower,  "'cre  a  Standard  shareholder  I 
various  parts  of  Canada.  j  Plans  to  raise  about  $3.50,000.000  be  inclined  to  accept  and 

The  Peace  River  plan  calls  for,  by  public  subscription,  the  first j'^®"/be  Leyland  shares  taken  in 
a  preliminary  construction  start, offer  to  be  made  in  Canada,  will|®7  .,  ,  . 

in  1961,  with  first  generation  of  get  under  way  late  in  1961  or]  .  '  u 

power  by  Ibe  original  target  dat.learl,  l%2.  1°;'™'  m”„  ’  r'’^  a 

,  _ _ w  A  p  at  £20  million,  are  almost  double 

of  1968.  The  company  is  still  Meanwhile  Premier  W.  A.  C.  ,  ..  ■  „  ,u 

.  fit-  Die  figure  of  twelve  months  ago. 

compi  mg  data  for  its  applica-:  Bennett  and  Minister  of  Justice...  .  ,  . 

....  J  •  •  "'Sa  inventories  and  work-in-pro- 

tion  for  certificate  ol  public  con-  Davie  Fulton  engaged  in  a  comic 

venience  and  necessity  which,  it  opera  game  ol  hide-and-seek  m 

is  hoped,  will  be  ready  to  present!  Victoria  when  the  federal  min-  ^gjung  difficult,  they  can  mean 

to  the  Public  Utilities  Commis- ]  ister  went  to  the  coast  with  a  rather  ominous.  There 

sion  by  late  February  or  early  view  to  explaining  and  getting  1,3^^  protests  from  one 

March.  j  provincial  agreement  to  the  pro-  juijan  Hodge  at  the  Leyland  bid 

Application  for  water  licence  posed  Ottawa  terms  for  financing  ^-orth  about  Its.  per  Standard 

will  be  made  as  soon  as  the  ap  '  the  Columbia  enterprise. _ share  which  in  his  view  should  be 

_ _ — - ;  upped  to  15s.,  but  those  stocks! 


Struggle  Is  On 


Special  To  The  Financial  Times 


«C1.  on  II  «L-  Ld.i  VMHI.-  nuugcitb  me  govci i.ii.eia  or  me  opposi-  ana  tne  neco  lor  i.anaaian  soiu-  •  .  .  3  ,jfp.  dian  who  a.spires  to  the  top 

with  our  spleen  rather  than  with  tion  is  interested  in  pursuing  it.jtions  -  has  been  fully  met  by  job.  such  as  maybe  a  must  have  that  Quebec  City 


our  brains.  [  The  letter,  in  expressing  lack  Mr.  Coyne.  Spnatorshio  He’s  ready  to  background.  Dorion  was  six 

The  ghost  of  R.  B.  Bennett  of  confidence  in  the  “manage-  There  has  also  been  some  scr-  .  .  ..  .  .jj  pension  as  years  an  alderman  down 

may  indeed  dance  in  the  streets,  ment  of  the  central  bank”  did  ious  questioning  of  the  role  of  offered  there,  and  has  been  a  law  pro- 

but  it  will  be  a  hard  winter  for  not  set  forth  the  exact  points  of  the  academic  economists.  ihat  genial’  French-  fessor  smee  1950.  He  did  two 

the  unemployed.  disagreement  with  .Mr.  Coyne.  |  The  reference  in  the  original  jgn^jpg  irishman  from  Lot-  terms  as  Crown  Attorney.  He 

Investment*  biniere.  the  ex-loggcr  is  not  ran  on  the  UN  ticket  in  1944. 

their  approach,  have  obviously  Coyne’s  public  statements  indi-  ppHrelv  happy  as  Defence  De  served  as  “batonnier”  of 
The  many  features  of  the  bud-  uot  made  any  presumptions  of  cated  that  these,  quite  as  much  production  Minister.  Anyway,  the  Quebec  Bar.  All  this  is  a 
get.  particularly  in  the  field  of  rightness  or  wrongness.  or  more  than  the  bank  policy,  ppjihor  of  those  two  looks  like  sound  and  serious  background, 

investment  taxation  and  policy,  “We  may  find  fault  with  the, "as  at  the  root  of  the  economists’  3  French-speaking  leader  in  Only  trouble  is  that  Noel, 
are  not  to  be  dismissed  lightly,  government  policies  or  with  the  discontent.  Quebec.  until  a  couple  of  years  ago. 

To  some  extent  they  have  been  Bank  of  Canada  policies,  or  with  The  subsequent  tendency  has  us  ]ppk  back  to  the  Ben-  "as  allergic  to  English.  He 

overdue,  although  there  arc  neither,”  says  David  Slater,  as-  been  to  accuse  them  of  objecting  ^gn  regime  —  something  that  has  been  taking  lessons,  they 
some  very  obvious  pitfalls,  espe-  sociate  professor  of  economics  at  lu  anything  which  is  not  to  be  Diefenbaker  docs  not  like  to  say.  but  for  a  man  of  58,  it 
tially  in  connection  with  the  sti-  Queen’s.  found  in  the  textbooks.  do— and  note  that  “R.B.”  was  is  hard  to  say  how  much  he 

pulation  that  some  two  years  ”Wc  don’t  know  yet.  But  we  The  practising  economists  stuck  with  three  Frenchmen  can  pick  up:  and  how  fast, 
hence  90"^^  of  pension  fund  in- consider  our  economic  problems  puuit  out  that  Canada’s  problems  that  were  no  good  to  him.  They  say  Cato  learned  Greek 
vestment  must  be  in  Canadianito  be  serious  enough  to  warrant  are  unique  in  many  aspects;  True,  Hon.  A.  L.  Sauve  could  at  80  but  Noel’s  no  Cato, 
equities.  I  serious  study  of  all  their  as-  they  can  only  be  met  by  Cana-  have  been  a  great  deal  of  good  You  may  well  ask  what 

Considering  that  stark  lack  ofipects.”  dian  solutions.  to  him  but  he  simply  could  about  Leon  Balcer.  He  crept 

investment  variety,  the  fact  that  Raiivina  Tb  SuBoart  "u*  English.  He  got  (Continued  on  page  4) 

some  of  the  most  worthwhile  seeking  Cnaadian  solutions.  They - *  ~ 

growth  industries  are  just  not  in  meantime,  practising -may  not  be  the  correct  solutions  |  ■  A  iX!!,  , 

existence  in  Canada  (from  have  been  rallying  tojbut  they  indicate  at  least  a  will-  I  W0Cy|Y|0nT  MTTITUQG 

investor  s  point  of  view),  re- 'he  support  of  Mr.  Coyne.  Eric  ingness  to  abandon  textbook' 

moves  a  good  deal  of  the  attrac-^^^^;  hi^elf  on  the  faculty  methods.  ^  .X:^l  gr^  iH 

tions  which  pension  equitv  in-'®'  P”®'' a®'  The  academic  economi.sts,  on^0UTIOUS  ^OllTIUGnCe 

vestments  were  suoDosed  to!®®P'‘"“  his  present  position  as, the  contrary,  are  charged  withj 

have  The  shortage  of  good ' ‘he  Montreal  and  adhering  to  the  textbook  to  the] 

stocks  in  Canada  in  view  of  the ' Exchanges,  complete  indifference  of  new  ap-|  NEW  YORK— (Special)— “Cau-lsellers  of  stocks  on  balance;  at 

f  I  a  r,->QnH  frnm  hnih  nri  ] "’ound  up  an  addrcss  in  Tor-  proaches.  jtious  for  the  near  term,  but  con-  the  same  time,  the  increase  in 


Investment  Attitude 


potential  demand  from  both  pri-l 
vate  and  institutional  investors.] 
is  already  threatening  the  sta-l 
bility  and  the  proper  evaluating 
of  Canadian  stock.  This  mea-' 
sure,  of  course,  will  deepen  this 
trouble. 

Having  given  “the  back  of  his 
hand”  to  the  foreign  investor  by 
increasing  the  tax  on  his  Cana-' 
dian  earnings,  the  Finance  Min-, 
ister  mu.st  have  an  altogether' 
wrong  slant  on  the  ability  of 
Canadians  to  provide  investment 
money.  j 

Quite  A  Job  j 

We  are  first  to  discourage  in-i 
viting  capital  from  abroad  to, 
boost  our  growth.  That  means 
we  have  to  find  our  own  capital.] 

We  are  discouraging  existing; 
investors  by  taxing  them  spe-' 
^iaiiy  They  may  take  it  into! 
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tious  for  the  near  term,  but  con-  the  same  time,  the  increase  ini 
”  fident  for  the  long  term.”  This  isjeash  balances  without  exception 
”!the  typical  attitude  of  profession-, was  moderate.  I! 

al  managers  supervising  the  port-  Fundamentally,  the  portfolios' 

1  folios  of  leading  investment  com-  arc  geared  to  riding  out  the  in- 
panies.  Itermediatc  period  of  uncertainty 

I  .Most  are  of  the  opinion  that  the  deference  to  long-term  convic- 
jeconomy  will  continue  its  "rolling  Dous. 

adjustment”  in  the  months  ahead.]  the  typical  portfolio,  utilities | 
There  is  general  agreement,  how- now  represent  the  largest  indus- 
ever,  that  no  serious  contraction  ley  holding.  Oil  shares  are  sec-' 
!is  likely  and  that  longer-term  and,  having  declined  somewhat  in 
prospects  are  reassuring.  Irelative  size  because  of  market 

.  ,  depreciation  and  portfolio  trans- 

Under  this  appraisal  of  the  aao-  other  important  indus-* 

nomic  outlook,  the  bulk  of  invest- electronics,  chemi-' 
ment  company  assets  remain  I 

committed  to  common  stocks,  al-,  gi^e  mok  portfolios  are  ade- 
though  there  were  moderate  h-  q^gtely  diversified  among  the 
quidations  and  some  shifting  to  .gjjgg  industries,  investment 
de  ensive  issues.  [company  shares  may  be  expected 

There  was  much  uniformity  of  to  provide  full  participation  in 
action.  During  the  third  quarter  the  long-term  growth  of  the  econ- 
:of  I960,  practically  all  the  closed-  omy.  ; 

lend  investment  companies  werel  (Continued  on  page  7) 
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]  The  Le)dond  Deal 

The  Leyland  bid  for  Standard 
jhas  left  City  experts  puzzled. 
They  had  been  looking  to  Rover 
.Motor  as  a  possible  suitor.  Alick 
Dick,  who  succeeds  Lord  Tedder 
as  the  Standard  Triumph  chair¬ 
man,  is  related  to  the  Wilkes  fam¬ 
ily,  of  Rover. 

As  I  have  said,  the  advantages 
to  Leyland  Motors  are  not  imme* 
diately  obvious,  but  this  big  group 
is  renowned  for  its  management 
and  the  views  of  Sir  Henry  Spur¬ 
rier,  the  chairman,  must  be  trea¬ 
ted  with  respect.  As  far  as  the 
heavy  vehicles  manufactured  by 
Ceyland  are  concerned,  the  out¬ 
look  remains  favourable,  but  Sir 
1  (Continued  on  page  7) 
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From  The  Blotter .. . 


Oil  ond  Gas  in  Canada 

The  Canadian  oil  boom  and  Ih^^ubsequent  fall  in  stock 
market  prices  in  the  industry  as  a  result  of  the  over-supply 
situation  which  developed  has  made  Canadian  investors  leery 
of  participating  in  current  natural  gas  developments.  Although 
one  can  hardly  blame  Canadians  for  this  attitude  it  looks  as 
if  they  are  losing  an  opportunity  to  invest  profitably  in  one  of 
their  own  most  significant  natural  resources. 

Furthermore,  it  appears  as  if  our  colleagues  below  the 
border  are  not  quite  of  the  same  opinion.  In  view  of  the  fact 
that  recently  Canadians  have  been  making  so  much  about 
“foreign  ownership”  and  “United  States  take-overs”  etc.  they 
may  only  have  themselves  to  blame  if  some  10  or  15  years 
hence  these  Canadian  cries  will  only  be  amplified,  simply 
because  the  country's  attitude  today  is  too  hesitant.  * 

Recently  the  Investment  Bankers  Associtaion  of  America 
in  a  Committee  report  stated  that  the  natural  gas  industry 
is  “by  far  the  fastest  growing  segment  of  the  Canadian 
petroleum  industry.”  It  noted  further  the  approximate  growth 
in  marketed  gas  of  some  21%  during  1%0  compared  with  1959. 
It  dwelled  on  the  inevitability  of  significant  contracts  for 
pipeline  producers  as  a  result  of  the  granting  of  export  licenses 
and  calculated  that  contracts  for  pipelines  may  reach  a  total 
of  some  $500  million  worth  of  orders. 

In  view  of  the  source  of  these  opinions  it  would  appear 
likely  that  they  will  permeate  the  Research  Departments  on 
a  United  States  wide  basis  and,  augmented  by  the  more 
detailed  suggestions  of  these  Departments,  thus  influence 
investment  policy  in  that  country  in  a  positive  manner. 

If  Canadians  want  to  prevent  their  children  from  raising 
the  foreign  ownership  question  again  in  the  1970’s,  they  will 
have  to  take  positive  action  today  and  investigate  the  possibility 
of  extending  their  holdings  in  the  natural  gas  and  related 
industries  immediately. 

Montreal  Locomotive  Works 

Many  shareholders  will  have  uttered  a  sigh  of  relief  when 
the  news  broke  late  last  week  that  Montreal  Locomotive  had 
won  a  $4  million  order  from  the  Toronto  Transit  Commission 
for  36  subway  railway  cars.  True,  this  will  mean  constant 
work  for  a  number  of  people  and  at  the  same  time  it  is  true 
that  the  firm  can  be  proud  to  have  beaten  Japanese,  United 
States  and  British  competitors. 

However,  a  competitive  tender  such  as  this  one  has  one 
obvious  weak  point,  i.e.  profit  margins.  With  earnings  per 
share  for  the  9  months  ended  September  30,  1960  at  $1.08 
compared  with  $1.84  for  the  same  period  of  1959,  Montreal 
Locomotive  does  not  aj^jear  to  be  having  a  very  succesful 
year.  Profits  for  recent  periods  were  largely  the  result  of  the 
dieselization  program  of  Canadian  railways,  a  program  that 
is  now  as  good  as  completed. 

The  firm  may  be  successful  in  its  diversification  program 
as  initiated  and  particularly  effected  in  recent  years.  It  now 
produces  many  products  in  use  by  electric  power  installations 
and  in  industry  in  general.  But  it  is  only  if  the  Company  is 
successful  in  this  diversification  program  that  it  will  rise 
above  the  currently  weak  Status  quo;  orders  such  as  the  one 
in  the  news  recently  will  not  help  Montreal  Locomotive  over 
the  long  term. 

Trading  Stamps 

It  now  looks  as  if  some  of  Canada’s  largest  chainstores 
have  prejudiced  their  position  severely  by  the  onetime  intro¬ 
duction  of  trading  stamps.  The  recent  decision  by  the 
Supreme  Court  of  Canada  indicates  that  trading  stamps  are 
now  considered  a  part  of  legal  operations  and  consequently 
are  likely  to  stay  as  an  integral  part  of  the  business. 

Some  of  the  stores  joined  the  stamp  war  only  reluctantly 
and  as  a  last  ditch  measure  to  maintain  their  relative 
position.  At  the  time  of  introduction  it  was  felt  by  some 
stores  that  the  stamps  would  only  be  a  temporary  fad  and 
that  an  adverse  ruling  would  be  brought  down  by  the  courts. 
The  last  word  has  now  been  spoken  on  the  subject  and  the 
stores  had  better  develop  their  competitive  trading  stamps 
in  order  to  maintain  their  mainline  business. 

It  appears  offhand  that  there  is  only  one  way  out,  and 
that  is  a  joint  move  by  all  chainstores  to  abolish  this  most 
ridiculous  of  all  promotional  efforts.  It  is,  after  all,  still  the 
customer  who  pays  for  the  stamps;  the  fancy  goods  that 
can  be  purchased  with  them;  and  the  administration  of  the 
system  as  such  and  the  slowly  rising  cost  of  living  index 
may  well  indicate  this  to  some  extent. 

However,  there  may  be  another  way  out.  Recently  it  was 
noticed  that  Steinbergs’  Limited  have  available  in  their 
stores  collection  boxes  in  which  the  customers  can  deposit 
their  'Pinky  Stamps’.  The  proceeds  of  this  collection  will 
be  applied  towards  one  of  the  many  Canadian  charitable 
institutions  for  the  eventual  good  of  the  community  at  large. 

This  seems  a  laudable  move  which,  if  followed  by  all 
trading  stamp  festered  stores  and  if  fully  supported  by  the 
customers,  could  in  the  short  run  help  those  who  need  it 
most  and  in  the  long  run  could  result  in  the  disappearance 
of  the  trading  stamp  system. 

♦>  ^ 

Aluminium  Limited 

Over  capacity  is  one  of  the  ills  that  has  beset  the  alum¬ 
inum  industry  in  recent  years.  Canada’s  Aluminium  Limited, 
through  its  subsidiary,  Alcan,  was  one  of  the  companies  that 
expanded  rapidly  during  a  relatively  short  period  of  time 
some  years  ago  and  thus  contributed  significantly  to  a  profit 
squeeze  situation. 

Whereas  the  United  States  aluminum  producers  arc  still 
suffering,  as  per  share  earnings  indicate.  Aluminium  Limited 
has  come  out  of  the  woods,  so  to  speak,  and  is  showing  a 
very  significant  improvement  this  year.  At  the  same  time 
the  company  has  released  small  amounts  of  information  in 
recent  times  which,  if  pieced  together,  indicate  that  a  pro¬ 
cess  is  now  being  tested  with  some  measure  of  success  by 
which  the  company  can  fabricate  aluminum  from  bauxite  at 
a  considerable  smaller  per  unit  cost,  yet  utilizing  fully  the 
company’s  extensive  hydro  resources,  i.e.,  using  the  same 
amount  of  hydro  electric  power  per  unit  produced  as  is  the 
case  with  the  current  method  of  production. 

To  this  was  added  recently  the  happy  hope  of  Alcoa’s 
president  Litchfield  that  prices  for  the  fabricated  metal  are 
expected  to  be  boosted  considerably  by  the  end  of  1961  to 
give,  in  his  terms,  “an  adequate  return  on  the  industry's 
very  large  investment". 

One  must  take  into  consideration  recent  developments 
within  the  Aluminium  Limited  framework  of  companies  as 
evidenced  by  the  opening  of  Europe's  largest  hot-rolling  mill 
for  aluminum  in  Great  Britain— potential  nominal  capacity 
175,000  tens— to  supply  one  third  of  the  U.K.  market  for 
wrought  aluminum  products  and  the  joint  decision  with  three 
leading  U.S.  metal  companies  to  build  a  new  hot-rolling  mill 
in  the  north  eastern  U.S.  to  supply  aluminum  re-roll  stock 
to  the  participants’  steel  mills.  Aluminium  Limited  will 
operate  the  joint  venture  which  is  to  have  an  initial  capacity 
of  100,000  tons  and  will  cost  about  $30  million. 

There  is  also,  of  course,  the  company’s  continuous  search 
for  other  markets  through  product  diversification.  More  re¬ 
cent  among  these  is  the  entrance  of  Aluminium  Limited  in 
the  $100  million  tin  can  market  which,  if  it  proves  success¬ 
ful  could  in  the  long  run,  become  a  serious  danger  for  the 
tin  can  producers  and  a  profitable  venture  for  the  aluminum 
industry. 

With  profits  already  rising  and  the  unit  costs  expected 
to  be  lowered  within  the  foreseeable  future  as  a  result  of 
the  new  process.  Aluminium  Limited  is  in  an  excellent  posi¬ 
tion  to  increase  its  return  on  invested  capital  at  a  higher 
rate  than  its  United  States  competitors  and  thus  give  a 
higher  return  to  shareholders  either  in  terms  of  capital 
growth,  increased  dividends  or  both. 


DIVIDEND 

DECLARATIONS 


has  been  appointed  to  the  newly 
created  post  of  Executive  Direc 
tor  of  The  Canadian  Bankers’ 
Association.  Mr.  Perry  graduat 
led  from  the  University  of  Tor- 
jonto  in  1935  where  he  specialized 
in  political  science  and  econ¬ 
omics  and  for  the  following  16 
years  was  with  the  Department 
of  Finance,  Ottawa.  Among  other 
duties  he  was  an  adviser  on  the 
staff  of  the  Minister  of  Finance. 
In  1952  he  joined  the  Canadian 
Tax  Foundation  and  was  appoint¬ 
ed  its  Director  and  Chief  Execu¬ 
tive  Officer  in  1954  which  ap¬ 
pointment  he  has  held  until  this 
time. 

•Mr.  Perry  will  be  assuming 
his  new  duties  with  The  Canadian 
Bankers’  Association  early 
the  new  year. 


lute 

Paid 

s 

Ole. 

to 

Yearly 

1 

Payable 

Record 

Date 

Abltibl  PftPC  . 

1.70 

.42Vi 

Jan. 

1 

Dec. 

1 

.42tb 

Acadia  AUantic  Sugar  C  ... 

.60 

.15 

Jan 

3 

Jan. 

9 

.15 

Algoma  Central  C  . 

.25 

Mar. 

Feb. 

15 

.23 

Algoma  Steel  . 

1.20 

.30 

Dec. 

31 

Nav. 

25 

1.20 

Aluminium  Ltd.  (extra) 

.lO(US) 

Dec. 

30 

Nov. 

25 

.70t 

American  Growth  . 

.04 

Dec. 

31 

Dec. 

16 

.13 

Anglo-Cdn.  P.  1  P.  C  .... 

2.00 

.50 

.Tan. 

6 

Dec. 

15 

.30 

Anglo-Huronian  "Sa"  . 

.30 

.25 

Jan. 

25 

Dec. 

21 

.25 

Anglo-N(Id.  Dev  . 

.07',4 

Jan. 

6 

Dec. 

9 

.07'/^ 

Argus  Corp.  C  . 

.30 

Mar. 

i 

Jan 

20 

.30 

Asbestos  Corp.  . 

1.20 

..10 

Dec. 

30 

Oct. 

20 

1.00 

Asbestos  Corp.  extra  . 

.20 

Dec. 

30 

Dec. 

3 

1.40t 

Asb  Temple  C  . . 

.20 

Jan. 

Dec. 

16 

.20 

Ashdown  Hardware  Cl.  ’B’ 

.72 

.18 

Fan. 

1 

Dec. 

10 

.18 

Altai  Steels  N  . 

1.00 

.25 

Feb. 

Jan. 

3 

.50t 

..  (extra)  . 

.25 

Feb. 

Jan. 

3 

.50* 

Auto  Fabrics  Cl.  '*A**  .... 

.13 

Jan. 

Dec. 

20 

.1.5 

Avalon  Telephone  C  . 

.10 

Dec. 

31 

Dec. 

1 

.10 

B.A.  OU  . 

1.00 

.25 

Jan. 

3 

Dec. 

S 

.25 

B-C.  Forest  . 

.50 

•ITi 

Feb. 

1 

Jan. 

« 

•  B.C.  Power  . 

.40 

Jan. 

15 

Dec. 

.40 

B.C.  Telephone  C  . 

2.20 

.55 

flan. 

Dec. 

16 

Bank  of  Nova  Scotia  .... 

2.20 

.OJ 

Feb. 

Dec. 

31 

..55 

Beaver  Lumber  C  . 

.22 

Jan. 

3 

Dec. 

10 

.32 

Beaver  Lumber  C  . 

.22 

Apr. 

1 

Mar. 

10 

.44 

Bell  Telephone  . 

2:20 

.5.5 

Jan. 

16 

Dec. 

13 

..10 

Biltmore  Hats  C . 

.40 

.10 

Jan. 

15 

Dec. 

16 

.10 

T.  G.  Bright  C  . 

1.00 

.25 

Doc 

30 

Dec. 

’3 

1.00 

T.  G.  Bright  p(d . 

1.15 

.283/4 

Dec. 

30 

Dec. 

13 

1.15 

Building  Prods . 

1.80 

.45 

Jan. 

Dec. 

20 

.45 

Burlington  Steel  . 

.60 

.15 

Jan 

2 

Dec. 

1 

.15 

Burns  tc  Co . 

.50 

.12'/3 

Jan. 

27 

Jan. 

6 

.12'^ 

Calgary  Power  C  . 

.40 

.10 

Jan. 

14 

Dec. 

16 

.10 

Campbell  Red  Lake  . 

.35 

.0844 

Jan. 

27 

Dec. 

28 

Campbell  Red  Lake  extra  . 

.05 

•Fan. 

27 

Dec. 

28 

.13*4 

Canada  Flooring  CL  . . 

.15 

Jan. 

2 

Dec. 

16 

.1) 

Canada  Iron  Fdries  C  . 

.25 

Jan. 

2 

Dec. 

1 

.25 

1.0(1 


1st  Cash  Payment 
By  Brazilian  In 
2V2  Year  Period 


Declared  by  directors  of  Brazil¬ 
ian  Traction,  Light  and  Power 
Co.  Ltd.  was  a  cash  dividend  on 
common  sotek  of  company  of  25 
cents  a  share,  payable  February 
15th  to  shareholders  of  record 
January  12th.  This  represents  the 
first  cash  distribution  on  the  .stock 
since  July  1958  when  a  payment 
of  25  cents  a  share  was  made. 


1.60 


toe 


1.00 

2.20 


announcement  of  dividend  Henry 
Borden,  president,  states  that  the 
cash  distribution  should  not  be 
taken  to  mean  that  the  many 
difficulties  confronting  the  com¬ 
pany  have  been  resolved. 

Pointing  out  that  these  diffi¬ 
culties  revolve  chiefly  around  in¬ 
flation  in  Brazil  and  rising  costs 
and  exchange  problems,  Mr. 
Borden  states  that  because  of 
accounting  procedures  and  rates 
of  exchange  as  yet  undetermined 
for  1960,  it  was  virtually  impos¬ 
sible  to  say  how  the  company 
fared  in  dollar  terms  in  relation 
to  1959. 

For  1959,  Brazilian  Traction 
reported  a  net  income  of  $10,- 
010,061,  or  58  cents  a  common 
share. 

Revenue  this  year,  president 
says,  was  substantially  ahead  of 
1959  in  terms  of  cruzeiros  but  so 
were  expenses.  The  two  increases 
are  about  parallel  and  thus  the 
higher  expenses  tend  to  offset 
the  higher  income,  he  said. 

Both  the  increased  revenue  and 
increased  expensfs  result,  it  is 
pointed  out,  from  a  wage-rate 
agreement  which  enables  the 
company  to  some  extent  to  hitch 
rates  to  wages. 

Stating  that  there  has  been 
“no  really  good  progress”  made 
in  the  company’s  efforts  to  get 
government  permission  for  high¬ 
er  rates  independent  of  wage 
hikes,  Mr.  Borden  says,  that 
there  are  some  bright  spots. 
Pointing  to  successful  recent  cru¬ 
zeiro  financing  in  Brazil  which 
has  allowed  restarting  of  capital 
works  which  had  to  be  suspended 
pending  financing,  he  states  that 
this  also  gives  the  company  ac¬ 
cess  to  a  world  bank  loan  of  $11,- 
600,000  which  was  approved  early 
in  19.59  but  withheld  pending  fin¬ 
ancing  in  Brazil.  This  dollar  loan 
is  earmarked  for  equipment  only. 

Dover  Industries 
Earnings  Shaded 


Canada  Permanent  Mtge. 

Caaaiar  Aabeetos  . 40 

.,  „  (extra)  . 

Cdn.  Bk.  of  Commerce  .  1.80 

(extra)  . 

Cdn.  Breweries  C  . 

Cdn.  Bronze  C  .  1.30 

Cdn.  Canners  Cl.  "A" . 73 

Cdn.  Celanese  . 

Cdn  Celanese  extra  . 

Cdn.  Gen.  Investments  .  1  20 

Cdn.  Industries  Ltd.  C  . 30 

Cdn.  Indusitries  Ltd.  pfd.  . .  3.73 
Cdn.  Pacific  Railway  "Sa”. .  1.50 

Cdn.  Vickers  . 

Cdn.  Westinghouse  .  1.00 

Chartered  Trust  .  2.00 

Chateau  Gai  Wines  Sa .  1.00 

Chrysler  Corp.  extra  . 

Cons.  Mining  h  Smelting . 80 

Cons.  Mining  &  Smelt,  extra 
Consolidated  Bakeries  "Sa"  ..30 

Consolidated  Paper 

"  ’’  (extra) 

Consumers  Gas  . 

R.  L.  Crain  C  . 

Crown  Cork  L  Seal  Co.  Ltd. 

Crown  Trust 

Crown  Zellerbach  Cl.  "A'*  .. 

Crush  International  — 

Crush  International  pfd .  8.30 

David  tc  Frere  Cl.  "A"  .  3.00 

Dome  Mines  70 

Dominion  Scottish  (extra) 

Dominion  Corset  . 

Dominion  Fdries.  C  . 

Dominion  Glass  C 
Dominion  Steel  h  Coal  . 

Dominion  Tar  C  . 60 

Dominion  Textile  C  . 60 

Donohue  Bros,  extra  . 60 

In  a  statement  accompanying! Dow  Brewery  .  1..30 

Dupont  of  Can.  C  . 

Dupont  of  Can.  pfd .  3. 75 

Economic  Inv.  Trust  ...- .  1.20 

"  •'  (extra)  . 

Eddy  Match  C  .  1.50 

Enamel  A  Heating  Cl.  “A”..  .30 

EJrie  Flooring  Cl.  ‘A’  Sa.  .  .£0 

Fanny  Farmer  .  1.00 

Faraday  Cranium  . 

Foundation  Co . 30 

Fraser  Co .  1.20 

GaUneau  Power  .  1.60 

Geco  Mines  . 

General  Bakeries  . 40 

Giant  Yellowknife  . 

Great  Lakes  Paper  C  .  1.60 

Growers  Wine  Cl.  'A*  . 40 

Growers  Wine  Cl.  'A'  . 40 

Hahn  Brass  C  . 60 

Harding  Carpets  . 60 

Harding  Carpets  extra  . 

Hinde  8c  Dauche  .  1.80 

Hinde  A  Dauche  .  1.80 

Hollinger  Consolidated  . 24 

,.  (extra) 

Home  Oil  Cl.  "A"  "Sa" . 25 

Frank  W.  Horner  CL  ‘A*  ..  .50 

Howard  Smith  .  1.20 

Hubbard  Felt  C  . 

Hubbard  Felt  Cl.  *A*  Sa .  1.30 

Hughes-Owens  Co.  Cl.  ’B’ . 

Imperial  Bank  .  1.80 

Imperial  Investment  Cl.  "A"  .30 

..  ,.  Cl.  "B" .  £0 

Imperial  Life  . 

Imperial  OU  .  1.20 

"  ■’  (extra)  . 

Imperial  Tobacco  C  . 50 

Industrial  Acceptance  C  . 

IngersoU  Machinery  Cl.  'A'  .  .50 

Inland  Cement  pfd.  . 

Inland  Cement  Ord . 

International  Bronze  C  . 60 

Investment  Foundation  C  _  2.40 

Pfd.  .  3.00 

Jamaica  Public  Service  . 

Jenkins  Bros . 2.00 

Jenkins  Bros,  extra  . 

John  Labatt  . 

Lambton  Loan  . 

Walter  M.  Lowney  .  1.00 

MacLaren  P. 

MacLaren  P.AP.  CL  ‘A’ 

MacLaren  P.  A  P. 

.MacLaren  PAP  Cl. 

Maple  Leaf  Gardeni 
Maple  Leaf  Milling 
Maritime  Tel.  A  Tel. 

Maxwell  Ltd . 20 

Mindustrial  Corp . 

Mining  Corp.  Sa . 

Minnesota  A  Ontario  Paper..  1.60 
Molson's  Brewery  Cl.  'A’  ...  .50 

Molson’s  Brewery  Cl.  ‘B’  ...  .90 

Montreal  City  A  District  Bank  2.20 
(extra)  ... 

.Montreal  Locomotive  .  1.00 

.Mont.  Refrigerat.  Cl.  'A’  Sa.  1.43 

Mont.  Refrigerat.  Cl.  'B'  . 

Mont.  Refriger.  Cl.  'B’  extra 

Montreal  Trust  .  1.40 

. 80 


Cl. 

‘A’  .. 

•A* 

extra 

Cl. 

■B’  . 

‘B* 

B  . 

extra 

c 

.  c 

Moore  Corp. 

.National  Grocers  C  . 60 

National  Trust  .  2.00 

Neon  Products  . 60 

Normetal  Mining  . 

North  American  Fund  . 

Northern  Quebec  Power  C  ...  1.60 

Northern  Telephone  . 12 

Northern  Telephone  extra  .. 

Nova  Scotia  Light  C  . 60 

Office  Specialty  . 80 

Ogilvie  Flour  C  .  2.00 

Ontario  Loan  .  1.00 

Ontario  Loan  extra  . 

Ontario  Steel  C  .  1.00 

Ontario  Steel  C  (extra)  . 

Opemiska  Copper  . 


1.10 


Dover  Industries  Ltd.  reports 
consolidated  net  earnings  of  com¬ 
pany  and  subsidiaries  of  $281,441, 
equal  after  preferred  dividends 
to  $1.54  a  common  share  for  the 
fiscal  year  ended  September  30 'page  Hersey 

inof  Patino  ol  Canada  . 

•  -  Penman’s  Ltd.  C  .....T....  1.80 

This  compares  with  earnings  |  power  corp  c  .  2.00 

of  previous  year  of  $295,593,  or  Pr*"'**''  Trust 
$1.75  a  share. 

Working  capital  at  the  year- 
end  stood  at  $1,226,432,  off  from 
$1,276,521  a  year  earlier. 

Total  sales  were  up  five  per 
cent  over  the  preceding  year,  ac¬ 
cording  to  the  report. 

Figures  for  the  year  under  re-js”;,;"  g,“co““cL  -.v 
view  include  nine  months  opera-  shawinigan  wap  "A"  Pfd. 

Lon  of  Howell  Lithographic  Co. 

Ltd.  Sheep  Creek  Sa . 

The  company  plans  to  amalga- ;  c 

mate  two  subsidiaries,  Filey-Hall 
Paper  Box  Co.  Ltd.  and  Howell- 
Lithographic  into  a  new  company 
to  be  called  Howell  Litho  &  Car¬ 
tons  Ltd.,  effective  December  30, 

1960. 


Quebec  Power  .  1.60 

Quemont  Mining  . 

R.  A  .M.  Bearngs  Cl.  'A’ 

Rapid  Grip  A  Batten  C  . 
Heilman’s  (Can.)  Ltd.  C  . 

.,  „  „  Cl.  "A"  . 

Robertson.  P.  L.  C  . 

Robinson  Little  C  . 

Ruby  Foo’s  . 

Russell  Industries 


2.00 


New  Acquisition 
Superior  Propane 

Superior  Propane  Ltd.  has  ac¬ 
quire  the  assets  of  the  Gaz  Pro¬ 
pane  Ste  Marie  Co.  of  Ste  Marie 
de  Beauce.  Included  in  the  acqui¬ 
sition  are  some  hundreds  of  cus¬ 
tomers,  regulating  equipment, 
cylinders,,,  and  bulk  tanks. 

The  acquisition  rounds  out,  it  is 
stated,  customer  coverage  in 
Quebec  City  and  the  surrounding 
area  by  Superior. 


EAST  KOOTENAY 

East  Kootenay  Power  Co.  Ltd. 
reports  net  earnings  of  $57,481 
for  the  six  months  ended  Septem¬ 
ber  30,  1960,  compared  with 
$42,509  in  corresponding  period 
of  1959.  Dividenfi  requirements 
on  the  preferred  stock  amounts 
to  $35,000.  Operating  profit  forl^^Hers  "ud.  c 
period  under  review  amount  isizenuh  Electric 


Sicks  Breweries  .  1.20 

Sigma  Mines  Sa . . 

Siiverwood  Dairies  CL  'A*  ..  .60 

Silverwcod  Dairies  Cl.  ..  .60 

N.  Slater  pfd.  .  2.12 

Sobey's  Stores  Cl.  'A*  . -lO 

Southam  Co.  . 

St.  Lawrence  Corp.  C  .  1.00 

Stafford  Foods  . 

Standard  Paving  . 80 

Standard  Radio  . .80 

Std.  Structural  Steel  . 60 

Steel  Co.  of  Can.  .  2.40 

Sterling  Trusts  .  2,00 

Sterling  Trusts  extra  . 

Supertest  Petroleum  C  Sa.  ..  .65 

Supertest  Petroleum  Ord.  Sa.  .30 

Switson  Industries  . 

G.  Tamblyn  C  . 80 

G.  lamblyn  C  extra  . 

Texaco  Canada  C  .  1.60 

Toronto-Dominion  Bk .  1.90 

Toronto  General  Trusts  .  1.60 

Toronto  Iron  Cl.  *A*  . 

Traders  Finance  CL  *‘.A**  ....  2.40 
Traders  Finance  Cl.  *‘B'*  —  2.40 
United  Corps.  Cl  “B*'  (extra) 

United  Corps.  CL  "A” .  1.50 

.,  „  ,,  pfd .  1.30 

United  Fuel  CL  ‘A’  .  3.00 

United  Keno  Hill  . 40 

Union  Acceptance  . 40 

Union  Gas  C  . . 


Ventures  Ltd.  *‘Sa’*  . 

..  >,  (extra)  ... 

Viau  Ltd.  C  . 

Hiram  Walker  . 

George  Weston  Cl.  "A**  . 
George  Weston  Cl.  *’B**  . 
Western  Grocers  Cl.  A  . 
Wood  Alexander  An.  . . . 
John  Wood  Industries  CL 


.30 


.93n 

.30 


.37>  2 
.12Va 


.07’.^ 

.I2«/» 


,12»^ 

.12Va 


.45 

.12»/^ 

.121/^ 


1.00 
.321  i 


.22*  a 
.22‘.3 


.17li 

.ITVi 


Jan. 

Jan.  26 
•fan.  26 
Feb.  1 
Feb.  1 
Jan.  3 
Feb.  1 
Jan.  2 
Dec.  31 
Dec.  31 
Jan.  13 
Jan.  31 
Jan.  13 
Feb.  28 
Jan.  16 
Jan.  2 
Jan.  2 
Jan.  S 
Dec.  29 
Jgn.  16 
Jan.  16 
Feb.  1 
•Ian.  13 
Jan.  13 
•Ian.  3 
Dec.  31 
Feb.  15 
f9\  2 

Jan.  2 
Jan.  1.) 
Feb.  1 
Dec.  31 
Jan.  30 
Dec.  30 
Jan.  2 
Jan.  3 
Jan.  16 
Feb.  1 
Feb.  1 
Jan.  16 
Dec.  31 
Jan.  3 
Jan.  27 
Jan.  13 
Dec.  30 
Dec.  30 
Dec.  31 
Jan.  31 
Dec.  31 
Dec.  27 
Jan.  25 
Jan.  20 
Jan.  23 
Jan.  1 
Dec.  29 
Jan.  26 
Dec.  28 
Jan.  16 
Jan.  ’U 
Apr.  29 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  23 
Mar.  24 
Dec.  29 
Dec.  29 
Jan.  I 
Jan.  ^ 
Jan.  31 
Jan.  i 
Jan.  1 
Jan.  16 
Feb.  1 
Dec.  31 
Dec.  31 
Jan.  1 
Dec.  28 
Dec.  28 
Dec.  30 
Dec.  23 
Jan.  3 
Dec.  29 
Dec,  29 
Jan.  16 
Jan.  16 
Jan.  16 
Jan.  3 
Jan.  2 
Jan.  2 
Jan.  1 
Jan.  3 
Jan.  16 
Dec.  30 
Dec.  30 
Dec.  30 
Dec.  30 
Jan.  16 
Jan.  2 
Jan.  16 
Jan.  2 
Dec.  30 
Dec.  ^ 
Feb.  1 
Dec.  29 
Dec.  29 
Jan.  3 
Dec.  30 
Jan.  3 
Dec.  29 
Dec.  29 
Dec.  29 
Jan.  16 
Jan.  3 
Jan.  2 
Jan.  3 
Jan.  20 
Dec.  29 
Dec.  29 
Jan.  13 
Jan.  16 
Jan.  16 
Jan.  2 
.’an.  3 

Jan.  2 
Jan.  3 
Jan.  3 
Feb.  15 
Jan.  3 
Dec.  30 
Jan.  3 
Dec.  29 
Feb.  15 
Dec.  31 
Jan.  I 
Feb.  24 
Dec.  29 
Jan.  2 
Jan.  1 
Feb,  I 
Feb.  I 
Jan.  1 
Dec.  31 
Dec.  30 
Dec.  30 
Feb.  1 
Jan.  2 
Jan.  2 
Feb.  24 
Jan.  13 
Feb.  1 
Dec.  27 
Jan.  27 
Jan.  2 
Jan.  2 
Jan.  13 
Jan.  14 
Dec.  28 

Dec.'  31 
Jan.  2 
Jan.  10 
Dec.  28 
Feb.  I 
Jan.  3 
Jan.  3 
Jan.  15 
Jan.  15 
Dec. 


31 


•A*  1.60 
.  1.40 


$496,233  emopared  with  $448,757  j 
in  firbt  half  of  1959. 


Note— Unless  otberwtse  indlcatedg  dividends 


JTI.  3 
Feb.  28 
Feb.  I 
Jan.  3 
Jan.  1 
Jan.  3 
Jan.  3 
Feb.  15 
Feb.  13 
Feb.  15 
Jan.  2 
Jan.  24 
Jan.  1 
Feb.  1 

Jan.  31 
Jan.  31 
Jan.  2 
Jan.  16 
Jan.  t 
Jan.  1 
(an.  15 
Dec  31 
Jan.  2 
Feb.  1 
Dec.  30 
are 


Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Jan. 

Dec. 

Nov. 

Nov, 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec, 

Dec. 

Dec. 

Dec. 

Jan. 

Nov. 

Dec. 

Jan. 

Apr. 

Dec. 

Dec. 

Dec. 

Nov. 

Feb. 

Dec. 

Dec. 

Dec. 

Dec. 

DSC. 

Dec. 

Dec. 

Dec, 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 
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DIVIDENDS 

And  Other  Official  Notices 


S.  M.  T.  Bailey 

Sun  Life  Assurance  Company 
of  Canada  announces  the  appoint- i 
ment  of  S.  M.  T.  Bailey  as  Asso-| 
ciate  Actuary.  Mr.  Bailey,  whoi 
joined  the  Company  in  1931,  has 
been  associated  with  Sun  Life's  I 
actuarial  operations  at  the  Headj 
Office  in  Montreal  and  at  London; 
Administrative  Office,  England. 
He  w’as  appointed  Assistant  Ac¬ 
tuary  in  1955.  _ 


Molson's  Again 
Sets  Records  In 
Sales,  Earnings 


THE  CANADIAN 
BANK  OF 

COMMERCE 

Dividend  No.  296 
and  Extra 

NOTICE  is  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31,  1961  of 
forty-five  cents  per 
fully-paid  share  on  the 
outstanding  Capital 
Stock  of  this  Bank  and 
an  extra  dividend  of 
twenty-five  cents  per 
fully-paid  share  have 
been  declared,  payable 
at  the  Bank  and  its 
branches  on  February 
1, 1961,  to  shareholders 
of  record  at  the  close 
of  business  on  Decem¬ 
ber  31,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  16,  1960 
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GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

20t  a  short  — 
rale  of  8%  per  annum 
payable  January  16,  19bl  to 
shareholders  of  record 
December  31,  I960 


k.  B.  RAMSAY 
Central  Manager 


Fiscal  year  end.  Sept.  30 

S  $ 

1960  1959 

Oper.  Profits  14,310,412  12,680,627 
Net  Earnings  7,511,009  6,673,464 
Par  Shart  1.79  1.61 

Work.  Capital  13,587,654  11,742,726 
Curr.  Ratio  2.8-1  2.7-1 

New  records  in  sales  and  pro-^ 
fits  again  are  reported  by  M0I-, 
son's  Brewery  Ltd.  for  the  fi.scal 
year  ended  September  30th. 

Sales  for  the  year  totalled  $103,- 1 
498,069  and  showed  an  increase! 
of  $12  million,  or  about  13.2  perj 
cent  over  preceding  year’s  figure  | 
of  $90,998,271.  Sales  of  compa-, 
ny’s  brands,  report  states,  ac-! 
counted  for  26  per  cent  of  total! 
industry  volume.  ! 

The  merger  with  Sicks’  Brew-j 
cries,  directors’  report  says,  has' 

“justified  our  expectations”  andj 
operations  in  Western  Canada  1 
“made  a  very  satisfactory  con¬ 
tribution  to  earnings  in  the  last! 

12  months.”  '  —  — 

The  recent  acquisition  of  thei. 

Fort  Garry  Brewery  Ltd.  inij]  S  MllllOn  MOfO 
Winnipeg,  it  is  pointed  out.'^ 
brought  the  company’s  plants 
across  Canada  to  eight.  Capital 
expenditures  for  expansion  and 
modernization  during  the  year 
amounted  to  $4,015,346  against 
$4,770,563  in  1959. 

Expansion  continued  at  Mont¬ 
real  and  the  company  constructed 
new  cellar  buildings  in  Prince 
Albert  and  Vancouver.  Construc¬ 
tion  was  commenced  on  a  new 
brewery  at  Regina,  and  a  bott¬ 
ling  plant  and  warehouse  exten¬ 
sion  at  Prince  Albert  “is  well 
advanced.” 

Discussing  the  future  outlook, 
directors’  report  says:  “There  is 
little  doubt  that  we  are  now  in 
a  period  of  adjustment  and  it  is 
difficult  at  this  stage  to  foretell 
the  economic  outlook  for  the  re¬ 
mainder  of  the  year  with  any  de¬ 
gree  of  accuracy,  it  goes  on  to 
say,  “We  believe  that  looking  a 
full  year  ahead,  economic  condi¬ 
tions  generally  in  Canada  should 
be  as  good  and  perhaps  even 
slightly  better  than  in  1960.  We 
are  hopeful  that  the  year  will 
be  a  satisfactory  one  for  the 
brewing  industry  and  for  your 
company.” 


THE  ROYAL  BANK 
OF  CANADA 

ANNUAL  MEETING 

The  Annual  General 
Meeting  of  the  Share- 
holciers  of  the  Bank  will 
be  held  at  the  Head 
Office,  360  St.  James 
Street  West,  in  the  City 
of  Montreal,  on  Thurs¬ 
day,  the  12th  day  of 
January,  1961,  at  11 
o’clock,  a.m. 

Bv  Order  of  the  Board, 

vv.  E.  McLaughlin, 
General  Manager. 

Montreal,  Que., 

December  1,  1960. 

CASSIAR  ASBESTOS 
CORPORATION  LIMITED 

Notice  is  hereby  given  that  an 
interim  dividend  of  ten  cents 
dOc)  per  share  plus  an  extra 
dividend  of  five  cents  (5c)  per 
share  has  been  declared  payable 
in  Canadian  Funds  on  January 
26,  1961  to  shareholders  of  record 
at  the  close  of  business  on  De¬ 
cember  30,  1960. 

By  Order  of  the  Board, 

C.  R.  ELLIOTT, 
Secretary-Treasurer. 

Toronto,  Ontario. 

December  16,  1960. 


Ventures  Limited 

DIVIDEND  NL’.MBER  47 

NOTICE  IS  HEREBY  GIVEM 
that  a  dividend  of  Twenty-Five 
Cents  (2oc)  per  share  plus  an 
extra  dividend  of  Ten  Cents 
(10c)  per  share  has  been  de¬ 
clared  by  the  Directors  of  Ven¬ 
tures  Limited,  payable  in  Can¬ 
adian  funds  on  January  31.  1961 
to  shareholders  of  record  at  the 
close  of  business  on  January 
16,  1961. 

By  Order  of  the  Board. 

G.  T.  N  WOODROOFFE, 
Secretaiy. 

Toronto,  Canada. 

December  14,  1960. 


Structural  Steel 
For  Ville  Marie 


A  new  type  of  structural  steel 
will  be  involved  in  the  additional 
$1.5  million  fabrication  and 
erection  contract  won  jointly  by 
Dominion  Bridge  Co.  Ltd.  and 
Dominion  Structural  Steel  Ltd. 
in  connection  with  the  $80  mil¬ 
lion  Place  Ville-Marie  project. 

A  large  part  of  Place  Ville- 
Marie’s  remaining  structural 
steel,  5,000  tons,  is  covered  by 
the  contract.  The  members  to  be 
put  up.  called  A-36,  are  tO  per 
cent  stronger  than  conventional 
types.  Their  ordering  and  de¬ 
tailing  will  proceed  immediately, 
while  erection  is  secheduled  to 
get  underway  March  1961. 

After  awarding  of  two  more 
steel  contracts  in  1961,  the  total 
for  Place  Ville-Marie  will  reach 
60,000  tons  —  a  record  for  a 
Canadian  commercial  develop¬ 
ment. 

Under  the  new  contract,  struc¬ 
tural  steel  will  be  supplied  and 
erected,  for  large  sections  of  the 
levels,  the  shopping 


Notice  of  Preferred  Stock 
Dividend  No.  184 

A  dividend  of  one  and  three- 
quarters  per  cent  (1^4%)  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar¬ 
ter  ending  December  31st,  1960. 

The  above  dividend  is  payable 
on  the  1st  day  of  February, 
1%1,  to  shareholders  of  record 
at  the  close  of  business  the  31st 
day  of  December,  I960. 

By  Order  of  the  Board, 

R.  H.  ALSTON. 

Secretary-Treasurer. 
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Bowoter  Has  Stoke 
n  New  Belgian  Co. 

Formation  of  a  new  packaging  two  parkin 
manufacturing  company  in  Bel-  promenade  and  the  plaza.  These 
gium  has  been  announced  by  1  are  located  over  the  most  active 
the  Bowater  Paper  Corporation  CNR  tracks. 

Ltd.,  London  Eng.,  and  N.  Eind-  Quinton  L.  Carlson,  con.struc- 
hoven.  the  Netherlands.  tion  manager,  Webb  &  Knapp 

Each  of  the  companies  will  own  (Canada),  says  a  tight  construc- 
50  percent  of  the  new  firm,  to'tion  schedule  involving  overtime 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

!  At  a  meeting  of  the  Board  of 
I  Directors  held  today  a  final  divi- 
!  dend  of  seventy-five  cents  per 
I  share  on  the  Ordinary  Capital 
j  Stock  was  declared  in  respect  of 
.the  year  1960,  payable  in  Cana- 
|dian  funds  on  February  28,  1961, 
to  shareholders  of  record  at  3.30 
p.m.  on  January  5,  1961. 

By  order  of  the  Board, 

T.  F.  TUR.VER. 

Secretary. 

Montreal,  December  12,  1960 


be  called  Bowaters  Phillips  S.  A. 
It  will  manufacture  corrugated 
packaging  material. 

MOORE  CORPORATION 
Moore  Corporation  advises  that  during 
November.  4.340  common  shares  had 
bee.n  issued  under  the  e.xecutive  stock 
option  plan.  There  are  now  6,619*296 
common  shares  outstanding!. 


work  seems  inevitable. 

Once  this  phase  of  the  project 
is  completed,  only  the  erection 
of  a  relatively  narrow  strip  will 
be  required  to  bring  all  of  Place 
Ville-Marie  to  Plaza  level.  This 
will  probably  be  started  early 
next  summer. 


New  Records  Established 
By  National  Canadian  Bank 

Fiscal  years  ended  Nov.  jothiper  share,  including  a  special 
(^*’1  omittedr*  dividend  of  40  cents  (against  35 
*  ^8  cents  in  1959),  amounted  to  $1,- 

998,192,  compared  with  $1,656,443 
sssiiosithe  previous  year.  The  balance 
of  undivided  profits  is  shown  at 
3 'os!  $883,343,  against  $812,371  on 
A  year  of  further  material! 
progress  is  reported  by  thej^^ 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  &  PAPER 
CO.MPANY  LIMITED 

has  declared  a  quarterly  divi¬ 
dend  of  Fifty  Cents  (50c)  per 
share  on  the  outstanding  Class 
A  shares  of  the  Company,  pay¬ 
able  March  1,  1961,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  February  1,  1%1. 

E.  S.  KIRKLAND. 
Secretary. 

Montreal,  Quo., 

December  19.  1960. 


Tnial  Axaeti  .  7)3.742 

Total  Deposits  .  ’S2'7,307 

Quirk  Assets  .  391,796 

Total  Loans  .  372.036 

Net  Karningt  .  3.069 

Per  Share  .  3.07 


National  Canadian  Bank  (Banque 
Canadienne  Nationale)  for  the 
fiscal  period  ended  November 
30th,  with  total  assets,  deposits 
and  net  earnings  establishing 
new  records. 

Profits  for  the  year  are  re¬ 


new  stands  at  $33,000,000. 

Total  deposits,  up  $30,365,511 
during  year,  amount  to  $727, 307,- 
564,  a  record  figure.  Personal 
savings  deposits  increased  from 
$416  million  to  $422.8  million. 

Total  assets  of  the  bank  ended 
the  year  at  an  all-time  high  of 


$6,919,910.  a  gain  of  j  $775 ’742,523,  a  gain  of  $32,361,108 
$1,427,200  over  the  previous  year.  I Cash 
Piovision  lor  taxes  inCTeased ;  $118,228,293  or  16.19 

from  $2,080  000  to  $3  03d  000  and  ;  liabilities  to  the  pub- 

amount  "-ntten  off  bank  prem-  ^  5 

ises,  from  $776,99d  to  $81d,74o.' 


Net  earnings  amounted  to  $3,069,- 
164,  compared  w’ith  $2,635,714,  an 
increase  of  $433,450. 

Payments  to  shareholders,  $2 


795,599  and  are  equal  to  53.66 
per  cent  of  liabilities  to  the  pub¬ 
lic.  against  48.51  per  cent  in 
1959. 

Current  loans  and  discounts 
total  $346,378,817,  compared  with 
$368,240,729  at  the  preceding  year 
end.  Mortgages  and  hypothecs 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  ten  cents  (10c)  per 
J  share  on  the  outstanding  Ordinary 
'  shares  without  nominal  or  par 
I  value  of  the  capital  stock  of  this 
Corporation  has  been  declared 
for  the  quarterly  period  ending 
I  December  31st,  1960.  Such  divi¬ 
dend  to  be  payable  on  February 
!  1st,  1961,  to  shareholders  of  record 
at  the  close  of  business  on  Janu¬ 
ary  11th,  1961. 

I  By  Order  of  the  Board, 

G.  C.  BROADBENT. 

1  Vice-President  &  Secretary. 
VILLE  ST.  PIERRE,  P.Q., 
December  7,  1960. 


Company  Index 

Pag*  under  the  National  Housing  Act 
5  amount  to  $25,647,219.  against 
$24,337,632  a  year  earlier.  The 
bank’s  portfolio  of  securities,, 
showing  an  increase  of  $83,887,-' 
723,  aggregate  $266,104,733. 


Pat* 

Bowater  2'  Laura  Serord 

Brazilian  2  London  Hosiery 

Bulolo  G.  3’  Molson's 

C  and  D  Sugar  5  Montreal  Loco. 
Can.  Export  Gas  5  Nat’l  Can.  Bank 
Can.  Hy’earbons  3  No.  Amer.  Fund 
Can.  Propane  3  Paul  S«rv.  Sts. 
Chimo  Gold  3  Que.  Nat’l  Gas 
Devon  Palmer  5|  Royal  Bank 
Dom.  Glass  3  Seaboard  Assoc. 
Dominion  Tar  7|  Sherr-Gordon 
Dover  Industries  2  Sup’r  Propane 
E.  Kootenay  P. 


CROWN  ZELLERBACH 
Crown  Zellerbach  Corp.  advises  that 
5 ‘on  December  9th,  1960  an  additional  20 
2,  shares  were  issued  under  the  employees 
2  Tr.  Canada  Corp.  5  stork  option  plan.  Including  these  .shares 
3  a  total  of  13,846,980  shares  are  issued : 
i  and  outstanding.  1 


tO.M.MON  STOCK  DIVIDE.NO 
NO.  88 

NOTICE  IS  HEREBY  GIVEN  that 
a  Dividend  of  40  cents  per  share 
has  been  declared  on  the  no  par 
value  Common  Stock  of  Texaco 
Canada  Limited  for  the  quarter 
ending  December  3'..  19S0,  payable 
February  28.  1951,  to  shareholders 
of  record  at  the  close  of  business 
on  January  31,  1961. 

By  Order  of  the  Board, 

D.  F.  BE.NTLEY, 
Secretary. 


I 


J 


The  financial  TTmes 


New  Banking  Records  Again 

(Closinf  quoUlioDs.  Deo.  !30.  1960) 

Established  by  Royal  Bank  (CloslBf  quotations.  Dor.  SO.  1900) 

t  •  'Affiliated  Fund  . .  22(36)  $  7.30  $  7.90 

_  American  Growth  .  18  7.74  8.44 

CanaFund  125  35.29  37.05 

1980  1959  I  $13,707,221  were  paid  to  share-  Jn'-estment  Fd.  38  8.w  9.50 

OOO',  omitted  *  I  holders,  plus  an  extra  distribution  comwdth"  Inter.  »  fj?  I'si 

Total  Assets  .  4,290.822  4,129.859  of  25C  per  Share  amounting  to  corporate  Investors  32'-4  8.79  9.60 

Quick  Assets  ....  2.280.844  2,184,942  a,  fifiO  000  Affpr  nnvmpnt  tn  +10extra 

Total  Deposits  ...  3.884.134  3.778,620  «Iier  pdymeni  >.0  Dorn.  Dividend  .  21Va  8.01  8.33 

Total  Loans  .  1.914.315  1,885.637  shareholders  there  remained  a  Dom.  compound  8.56  8.90 

Net  Earninfs  .  19.504  17,119  halanpo  nf  S4  ITT  Ml  Tn  this  wac  <n<>n-rcsident)  8.48  8.82 

Per  Share  .  3.04  2.83  i  i °  Dominion  Equity  52  14.85  15.14 

Nw  f..,.  3dded  the  balance  of  undivided  Exec.  Fd.  of  c.  1958  5.60  5.66 

New  records  for  Canadian! carried  forward  from  the  oii  4  Gas  3.46  3.78 

banking  again  were  established  |  previous  year  and  $7  million  Sr  “AcxumSng  s]™  H) 

by  the  Royal  Bank  of  Canada! transferred  earlier  in  the  year  Growth  ou  &  Gas  6.36  6.60 

during  the  fiscal  year  ended  ^'rom  inner  reserves,  resulting  in  Growth 

(Mni-otYihor  oniK  iQcn  onn,,r,l  vo  i Of  $11,654,777.  From  thls  Lcvcragc  Fd.  of  C.  10  6.49  7,12 

'November  30th  1960,  annual  re-Lj,^  transferred  $10  million  ;?it.*-'A<';'um“”'Fu^d  ms?''  ^73! 
port  shows.  Total  assets  passedjto  the  rest  account,  leaving  a  Mutual  Bond’s  b.xi  eiw 

the  $4*2  billion  mark  during  the 'balance  of  $1,654,777  in  the  undivi- ^“"5  JJ.ie  4.71  5.15 

year  and  show  an  increase  proiits  acount.  Income  taxes  savings  si  invest,  5.04  5.51 

$167  million  over  figure  at  end  to  $28,560,000.  Amer.^^  12^^  6.72  6,79 

preceding  riscal  , ear. 

Total  desposits  increased  bank  has  transferred  a  portion  -weUin*.  Fd.  inc.  '«(«.”  13.7:  14.97 

‘^e  current  years  earnings  to -7777  ,u„dx 

$3,884,134,2o8.  another  record  for  account,  which  now  "Dividends  reinvested. 

Canadian  banks.  Personal  sav'ingsjgjgpjjg  gj  $223,774,341.  Paid  up  capital  Gains  Distribution 


Total  Assets  .  4,296,822  4,129.859 

Quick  Assets  ....  2.280.844  2,184.942 

Total  Deposits  ...  3.884.134  3.778,620 

Total  Loans  .  1.914.315  1,885.637 

Net  Earninfs  .  19.504  17,119 

Per  Share  .  3.04  2.83  I 

New  records  for  Canadian! 


McLaughlin  Heads  Royal  Bank  New  Municipal  Bonds Direct  Investment 

Catholic  School  *  commissioners  LOSt  ^^GOF^S  FIOUFG 

city  of  Lachine.  Quebec,  have  awarded  ^  ff  W 


8.48  8.82 

14.85  15.14 
5.60  5.66 

3.46  3.78 

3.30  3.61 

5.10  5.57 

6.36  6.60 

11.14  12.12 
5.76  6.27 


Catholic  School  *  commissioners  LOSt  ^^GOF  S  FIOUFG 

city  of  Lachine.  Quebec,  have  awarded  ^  ff  ff%«WffW 

to  La  Maison  Bienvenu,  Ltec.  and  Dou- 1 

gall  Sc  Christmas,  Ltd.  an  issue  of  $278.-  " 

d^niure‘aT7prir*e'^of  9riM  fo?*8i«!oM  Direct  investment  inflow  dur- 1  folio  securities,  capital  import* 
of  SH’s  of  1962-71  and  $106,000  of  5’s  ing  the  first  three  quarters  of  ^amounted  to  $7  million: 

Sl.rrS  io®V'’™mm/Lo"n^  already  exceeds  the  Non  -  residents  purchased  $28 

per  cent.  Provincui  government  is  I  total  for  all  of  1959.  .million  of  new  issues  of  Canadian 

gning  a  grant  of  $128,098.20  for  the,  (q  preliminary  es-' stocks  and  bonds  and  $9  million 


■ -  timates  by  the  Bureau  of  Statis-|in  outstanding  Canadian  stocks; 

City  o"5obe?rai'‘?a"'awa'r^de<i  fo  aPcs.  although  foreign  portfolio,  Canadians  re  -  purchased  $18 
syndicate  composed  to  La  Corp.  de  investments  have  been  slower of  outstanding  Canadian 

Frets  de  Quebec.  Oscar  Dube  &  Cie.,  direct  investments  bv  non  •  do-'^onds  and  debentures  and  retir- 

nier'.  RuT‘'r  cie®‘’Tnc"*  and  lT  mcstic  corporations,  during  thei^d  $22  million  of  foreign  -  held 

riamme.  Ltee.  an  issue  of  $225,000  ten-  July  -  September  quarter  of  this  ^onadian  securities; 

ara  nr\ce  (r97.irU%T5!()(»*M''5“'."'>’P^^^^  Were  $165  million-morc  |  Capital  export  as  a  result  of 
of  1962-70  and  $1.50.000  of  6’s  of  1971.  than  double  the  $72  million  for  these  transactions  was  $3  mil- 
On  this  basis  net  cost  ot  borrowing  to  i  corresponding  period  of  1959.  'ion.  but  there  was  a  capital  in- 
W.  E.  McLaughlin  '  C.  B.  N.apol.  n^.pamy  .s  6.3.97  ,.^nt.  |  of  $io  ntiMion  from  the  net 

W.  Erie  McLaughlin  was  named  president  of  The  Roval  Town  ^of'''^RimM."!!*%u?bec.  has  of  direct  foreign  investment  ° 

R  ^  directors-  meeting  during  the  past  week  S^l^rnalienrX^/'onaT'J^asg^.vrn  Net^  July  -  September  inflow 

and.  C.  B.  Neapolc  was  appointed  general  manager  of  the  a  cie.  uee.,  Dawson,  uannaford,  Ltd..|a“  0  year  ago  iigure  01  precedin* 

bank.  Mr.  McLaughlin's  appointment  follows  upon  the  recent  Forget  t  Forget.  Ltee..  Gaston  Laurent,  1  $319  million.  auirters  Canital  imnnrtg 

death  of  the  late  M.  M.  Walter.  J-,  ssyo^SiS^fmr.Jear"  5.^^*  The^  third  quarter  total  may, S  minis'^ in  the  'nrst 


W.  E.  McLaughlin 


13.72  i4.97|  death  of  the  late  M.  M.  Walter. 


C.  B.  Neapolc 


(  >  Capital  Gains  Distribution 


deposits  in  Canada  rose  by  $72jggp^  totaLs  $66,433,759.  These  -  Adjusted  for  2-for-i  .split  m  1960. 

million  to  a  total  of  $1,500,9(4  481. 1  figures,  together  with  undivided  /n  . 


Total  loans,  which  showed  a 


profits,  bring  the  combined 


Canadian  Quotations 


marked  increase  in  1939,  con-jggpjfg]  f^gj^  gf  fj,g  j^g^j.  $291,.  On  U.K.  Securities 


.  ,  1  r  g».q  a  uw4.,u«i,  me  iJKuie  ever 

•■’Gained  by  a  Canadian  bank. 

314,749.  This  figure  does  not  m-  ~  , 

dude  mortgage  loans,  which 

totalled  $288,810,202.  Call  loans  ‘’1  "m'i 

decreased  by  some  $50,000,000,  f 

whilp  other  Inan.g  ro.se  hv  annrnxi-  January  12th,  at  11  a.m. 


(Supplied  by  Kippen  A  Co 

Inc.) 

(Quotations  as  of 

Dec.  20, 

1960) 

I 

Bid 

Asked 

British  Pete . 

6.25 

6.75 

xDaily  Mirror  .... 

1.50 

1.75 

Courtaulds  . 

6, 50 

7.00 

Hudson  Bay  . 

20.50 

21.00 

Stewart  &  Lloyds 

5.25 

6.00 

UVCLII  01  tot-  laie  M.  m.  waiter.  jjso.OOO  fifteen-year.  S's-S  per  loiai  may  were  $208  million  in  the  first 

The  new  president  of  Canada's  largest  banking  in.stiUition  ""‘debentures  at  a  mcc  of  97.8o_  for  1  have  been  boosted  by  investment ‘quarter  and  $93  million  in  the 

is  only  45  years  of  age.  A  graduate  of  Queen's  University,  he  of^sTi.??  on*thi's'Ss”  nef  cost' of  '"  Sas  transmission  and  develop-  second. 

joined  the  bank  in  Toronto  in  1936  and  following  two  years  ser-  borrowing  to  the  municipality  is  6,1749  ment,  preliminary  to  export,  |  -'rhe  reduction  in  the  third 

vice  in  various  branches  in  Ontario  he  was  appointed  to  the  ‘’®''  |and  possibly  by  payments  from  quarter  mav  be  associated  in 

assistant  general  manager's  department  in  Toronto  where  he  town  of  .stf,  dorothf.e  parent  companies  to  .subsidiaries,  part  with  lower  demands  in  Uie 
served  in  the  inspection,  staff  and  credit  departments.  In  1942,  Town  of  ste.  Doroihcc.  Quebec,  ha.s'ior  retirement  of  the  latter  S  ' Canadian  capital  market  which 
Mr.  McLaughlin  was  appointed  assistant  manager  at  London,  cr»dii®*ouUbec  S''nc’'‘'‘'a"^d i 'tend  'o  be  a  seasonal  character- 


assistant  general  manager's  department  in  Toronto  where  he  town  of  ste,  dorothf.e  parent  comp 

served  in  the  inspection,  staff  and  credit  departments.  In  1942,  Town  of' ste.  Diw'oihcc,  Quebec,  ha.s'for  retirem 
Mr.  McLaughlin  was  appointed  assistant  manager  at  London,  a»ar(<e(i  to  Banque  canadiennc  bank  loans. 

flnt  nnrf  IQdS  o  ne  tVaneforroa  to  tho  Pnnnatn  fVoHi.c  I  L'o,  .Ko  .K 


Ria  Acboa  ..  was  iiaineu  him  dSMSiaiii  iiidiidnei,  „f  5>g's  of  1961-71  and  $143,000  of  6's 

Diu  nsKco  Montreal  branch,  becoming  manager  in  January,  1951,  and  an  of  1972-76.  on  this  ba«s  net  cost  of 


X— Stock  Dis. 


while  other  loans  rose  by  approxi-]  »diy  idin,  dt  d.m,  Courtaulds  .  6  ,50  7!oo 

mately  $75,000,000.  Holdings  "j  p  .  |_  Hudson  Bay  .  20.50  21.00 

Government  of  Canada  and  ^eroil  V^rCdlt  In  Stewart  &  Lloyds  5.25  6  00 

provincial  government  securities  September  Higher  _ 

showed  an  increase  of  some  $49,-  „  ..  ^  ,  v_stnek  ni« 

100.000,  the  total  now  standing  at  Canadian  retailers  carried  ere-  ^  _»tocKjjis^^ _ 

$836,842,656.  The  liquid  posiiton|dit  aggregating  $948,500,000  on  ernri/  noTiAkie 

of  the  bank  is  strong,  with  quick  their  books  during  September,!' ^ *  “  LALl  STOCK  OPTIONS 
assets  equal  to  56.4%  of  the' an  increase  of  5  6  oer  rent  nverl  ' 

bank's  total  liabilities  to  the  13  ,  vear'q  mrrdcnnnHind  i  f  1  p  **' 

L,.  la&t  year  S  corresponding  total.  Premiums  su-day  caU  offerings  per 

I  the  Bureau  of  Statistics  reports  M'’®  shares  at  current  market  prices: 
Net  earnings,  after  provision  Department  stores  carried  the  ?9o  Irish  copper  1; 

for  taxes,  amounted  to  $19,503,702,  most"  credU  theTr  accounts  re  !  :trn;rc“"’coast  ^r-Addison 
an  increase  of  $2,384,562.  Per'ceivable  totalling  $304  700  000  or  a.  65  .Madsen  Red  l.  40 

share  earnings  in  1960  were  $3.04119,8  per  cent  more  than  last  b.  a  "on  22.”!Sion"'"ete  m 
as  against  $2.83  the  previous  yeariyear’s  total  of  $254.400  000  iCampb^ii  chib  eo  Midwest  in.  Gas  30 
on  average  shares  outstanding^  Motor  vehicle  dealers  wxre ! 

The  statement  shows  that  owed  $98,800,000,  down  four  per  Delhi  65  orchan  20 

regular  dividends  amounting  to’cent  from  last  vear  T)evoman  70  Pacific  Pete  120 

-  _  iCdn  Kvnnrt  Hac  01  Pr/rvn  r.a»  OC 


PUT  &  CALL  STOCK  OPTIONS 

iKippen  &  Co.  Inc.i 
(('losing  quoUtiofis  Dee.  1$.  I960) 
Premiums  iK)-da>  call  offerings  per 


2.00  since  February  9.  1960. 

LOO  Mr,  Neapolc  joined  the  bank  in  Pembroke,  Ont.,  and  served 
6  00  at  a  number  of  branches  in  Ontario  and  Quebec  and  in  the 
j  inspection  and  credit  departments  in  head  office.  In  1935  he 
was  appointed  assistant  manager  of  the  Toronto  branch  and 
I  later  was  transferred  to  the  Vancouver  supervisor’s  depart- 
ment  as  inspector. 

He  was  appointed  senior  assistant  manager  of  Montreal 
,  Branch  in  1940,  general  inspector  in  1946,  manager  of  Montreal 
branch  in  1949  and  assistant  general  manager  in  1951. 


Investment  Clubs  Expected 
To  Attract  Share  Buyers 


-  -  ’  _  Cdn.  Export  Gas  23  Provo  Gas  26 

YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON  Icons.  Min  '*  S.  200  .San  Antonio  ^25 
CONVERTIBLE  PREFERRED  SHARES  Coppor  Rand  15  Shemtt  Gordon  .78 

c..  I-  J  L  LT-  •  Denison  105  Si.scoe  Gold  20 

uata  supplied  by  Kippen  &  Company  Inc.  Dome  Mines  290  steep  Rock  73 

Dom.  Boun.-StI  400  Teck  Hughes  30 

Approx.  Falconbridge  295  Trans  C.  Pipe  190 

Convertible  market  Fa")""*  Players  200  Triad  Oil  35 

Approx.  Div.  ,  into  Com.  of  Com.  Sr^veutkie.  iwrmtefoir  ?? 
rrice  Kate  Yield  Shares  at  Shares  Cunnar  Mines  85  ventures  275 

»  «  -w  »  •  Hollinger  190  W'e.st  Coast  180 

▼  ♦  /O  S  S  Home  Oil  A.  90  Wellrnv  Mines  in 


Name  of  Company 


I  I  I  1  I  r*  ■' J  q  I  W  f/T  I  I'l  ^  cent  serial  debentures  at  a  price  of  progran 
-B-  -B-  ^  M  X  X  .■ — ^  ■  wKy  97.28  for  $156,500  of  S'-a’s  ol  1962-64  and  more  SC 

$103,500  of  6’s  of  1965-71.  On  this  basis  ,  ,u 

y'-'q  e— ^  r  a*  A  -w  7"  "f'  borrowing  to  the  eommission  OOm  10 

I  'J  kJ  e/  l*/i  ^  B  B  my  is  6.58%  per  cent.  Provincial  govern-  tO  mcm 

5 1  ULiJv  iVlArtJvJli  1  .";"'.s:iue’'‘'‘"*  *  "*  ,  ^y  c 

— -  — —  that 

I  ST.  LOUS  s.r. 

ff  1  A  ff  -  I  School  commissioners  for  St.  Louis.  *: 

_ 't'l /7  /  A  to  f  i  have  awarded  to  .1.  K.  Simard  |  infomiir 

V  ^  X  f  t'LA' I'  VO*'  Cie,  Ltee  an  iSSUO  of  $390.0()0  |  ogins  W 

lyear,  per  cent  serial  d<‘hontures  . 


Town  of  Te^a^Ro%ueb^^^as  awarded  I  Tq  JXffFOCt  SHOFftl  filJI/PfC 

to  Banque  Canadiennc  Nationale  and  '  •  W  ^^liffVfWI  Wf  IWl  C  i^wVdd 

Credit-Quebec.  Inc.  an  issue  of  $120,000  " 

fifteen-year.  5‘v6  per  cent  serial  de-  ‘ 

benturcs  at  a  price  of  97.71  for  $41,500  „  e  a  $  $  e  • 

of  3*2’s  of  1962-71  and  $78,500  of  6’s  Small  gpoups  of  slocK  market  | of  information  and  idcas  of  mciTi* 

of  1972-76.  On  this  basis  net  ci^t  of  tmr- :  jgj(jg(pg  p.,gy  source  from  bers. 

rowing  to  the  municipality  is  6.I8S7  per  ,  .  ,  -j  l, 

t-ent.  1  which  Will  spring  a  considerable;  -  *1,  q*  j 

-  gnd  more  sophisticated  number!  orowth  steady 

MALARTIC  S.r.  '  r  •  .  . 

Schools  commissioners  for  .MaiaiTic,  Ol  investors.  Investment  clubs,  similar  to 

Quebec,  have  awai-ded  to  a  .syndicate  After  a  lengthy  period  of  rc-  those  now  in  e.xistencc  were 
1c^lpret"'df  ouVc'*'j.‘"^^^^  '""vc  Stagnation,  the  .Montreal: started  in  the  early  1930’s,  but 
Lafiamme,  Ltec.  Oscar  Dube  &  Cie,  Stock  Exchange  has  Started  Step*  achieved  little  popularity  until 

Iris™e\fS,*()()(5'?en"ea‘^  P'"S-iip  its  business-developmen|  about  1945.  Since  that  time,  al- 

cent  serial  debentures  at  a  price  ol  program.  Service,  service  and  though  not  spectacular,  their 
97.28  lor  $156,500  of  5'ii’s  of  1962-64  and  qiore  servicc  is  being  stressed  — .srowth  has  been  steadv  and  eiir- 
$10.3,500  of  6's  of  1965-71.  On  this  basis  .  ,  .U  “"G  ‘-Gr* 


Growth  Steady 

Investment  clubs,  similar  to 


90  Montreal  and  Toronto's  mar-  chances  arc  that  these  funds  of  w’j'tki'and'Mi'io.iio;!  o7'''5Vs  oi  i'967>’investmcnt ‘consciousnes.s’.” 

II  kets  were  high-spirited  earlier  will  have  to  be  boosted  sub-  t^cZ.‘"pr‘:  Adoption,  by  the  Exchange,  of' made  a^  part  of"a 

R>  this  week,  in  anticipation,  per-  stantially  in  1961,  particularly  vinciai  government  is  giving  a  grant  oi  the  Canadian  Association  of  'n-l  have  often  seen  fit  to  venture  out 

''!'i  . _  .r _ -r  ,u-  : _ . _ .  ...1 _  _ _ _ _ _  o  177.439.50  for  the  issue.  vestment  Clubs,  mav  well  be  onp%..  .u-:_  . .  _  _ 


net  cost  of  borrowing  to  the  eommission  huth  to  the  investing  public  und  rcntly,  the  totiil  murket  vdlue  of 
is  6.58%  per  cent.  to  member  firms.  .securities  held  by  Canadian 

IhrUu/*'*"*  *  $154,691.25  for  gy  dispelling  misconceptions  member  groups  is  between  $1.2 

— - -  - —  that  investment  in  common  and  $2  million. 

School  oommis\mners*’'fo‘r  St.  Louis,  Investment  clubs  deal  solcly  in 

Quebec,  have  awarded  to  .1.  F.  Simard  ,  informing  tile  public  Of  PG-iSihlc  ^Qg.jp.jQg  StOCks 

&  Cie,  Ltee  an  issue  ol  $390.0%  twenty- 1  gains  wllicll  can  bC  realized,  the:  In  nHHitlnii  to  llio  lolol  inooc# 
vear.  5'.-5-'(.  per  cent  serial  debentures  i  i.  -  i.  ,  r  *  _  .  '  aodlllOIl  tO  tllC  lOlal  inVCSt- 

at  a  price  of  98.67  lor  $190.0(10  of  6'4’s  Ej^clj^ngc  hopcs  to  fostcr  grcatct  niciit  by  club.,  members,  whose 


Algoma  Central  &  Hudson 

Bay  Railway  6%  .  53.00  S.Oi 

International  Utilities  _  41.00  2.0( 

National  Drug  &  Chemical  15.00  0.6( 

Crush  International  Series 

“A”  .  99.00  6..5( 

Investment  Foundation  Ltd.  52.00  3.01 

Northern  Ontario  Natural 

Gas  .  62.00  3.0< 

The  Overland  Express  _  9  no  o.6( 

Traders  Finance  5%  .  *36.25  2.0( 

Jockey  Club  6%  Series  "A”  9.75  o.6( 

Jockey  Club  5 ‘,2%  Series 

“B”  .  8.75  0.5; 

Massey-Ferguson  4'2%  ...  102.00  4.5( 

Massey  Ferguson  5*2%  ...  100.00  5.5i 

Canada  Iron  Foundries  Ltd. 

4'2%  .  74.00  4.2: 

Bailey  Selburn  Oil  &  Gas 

5%  1st  Series  .  *18.00  1,21 

Bailey  Selburn  Oil  &  Gas 

5^'i%  2nd  Series .  *20.00  1.4: 

A.  V.  Roe  Ltd.  5Wo  1st 

Series  .  78.00  5.7: 

t-In  U.S.  Dollars 

•—Convertible  into  Class  “A”  Shares 


Hollinger 
Home  Oil  K. 
Imperial  Oil 


190  Wefrt  Coajrt  180 
90  Wellroy  Mines  18 
300  YellowkJi.  Bear  20 


80  haps,  of  .some  of  the  investment  when  the  government  gets 
Ig  favoring  portions  of  the  supple-  around  to  borrowing  for  the 


ALMA  s.c.  O'  me  most  imporiaiu  steps 

.School  commissioner  for  town  of  undertaken  in  recent  years;  for 


3.00 

5.7 

17.66 

2.00t 

4,9 

41.00 

0.60 

4.0 

15.00 

6. .50 

6.6 

9.15 

3.00 

5.8 

52.00 

3.00 

4.8 

18.65 

0.60 

6.6 

9.00 

2.00 

5.6 

38.25 

0.60 

6,1 

3.23 

0.55 

6.3 

2.91 

4.50 

4.4 

12.75 

5.50 

5.5 

17.50 

4.25 

5.8 

31.33 

1,25 

7.0 

13.00 

1.43?4 

7.2 

17.30 

5.75 

7.5 

15.60 

vestment  Clubs,  may  well  be  one  „„  ,hcir  „wn.  In  many  ca.ses. 

°  important  5'epsl  ,g|j|.g 

undertaken  in  recent  years;  fori, „  ,,hich  they  belong,  have  bal- 


Actively  Traded  Warrants 


mentarv  budget.  It  is  difficult  purpo.se  of  covering  its  now  Aima.  Quebec,  have  awarded  to  La  „  furtherance  of  investment  in'  "jf.:  ■ 

.Ho.  iHiv  vhin.iH  ostimatPri  deficit  of  $300  mil-  1 1"  ^  ^  ^  investment  in  their  holdings  by  including 


'Closing  Quotations.  Dec.  20.  I960  have  anv  cariy  or  strong  impaci 

fSupplfed  bT  Burns  Bros  4;  Co.  Inc.)  |  on  investment  trcnds.  Al  bost, 


to  see  however  that  this  should  estimated  deficit  of  $300  mil 
have  any  early  or  .strong  impact  lion. 


5.7.5  A$-kod 

40  no  Cent  &■  Hud.  Bay  3.75  3.80 

W.uu  Canada  Oil  Lands  6.00  8.00 

Canada  Southern  Oil  .051-^  .07 

iq  CA  Canadian  HuNky  Oil  1.35  I  ,50 

Great  Northern  Gas  W'  .66  .70 

5./0  Great  Northern  Gas  ‘B’  ..  .90  1.00 

37.25  todust.  -Acceptance  Corp.  .IS'Vi  .18^2 

rt*4)c  Inland  Nat.  Gas  .  1.05  1.15 

.ICK'key  Club  Ltd . 37  .38 

Kelly  Douglas  .  2.20  2.35 

2  2t  Loblaw  ‘A’  7.50  7.95 

1ft  Lorado  Uranium  . 06*2  .07 

10.75  North  Canadian  Oil . 26  .36 


stimaiea  aciicii  oi  mu  ^  chnstmas.  Ltd.  an  issue  of  $h2j.w)0  equities.  i  bonds  and  debentures  in  their 

ion  twenty-year  5',y-6-5  per  cent  serial  de- j  Xqachin"  the  oriiicinles  of  in-'  ^  °  i Gv^vuiures  in  ineir 

GG-  bentures  al  a  price  of  95.369  for  $388,.  fldtlim,,  life  prilltipiCS  OI  in  personal  portfolios. 

•>  ofin  ol  5'2’s  of  1961-65;  $57.o(X)  of  6  s  of  I  vcstmcnt  to  interested  parties  is-  .  Mnntroai  qinoif  Fvehono* 

1966-70  and  $i8n.n(H)  ol  5’s  of  1971-80.  On  (he  CAIC’s  Drimarv  function  '  i 

The  junior  mining  markets  this  baris  net  cost  oi  borrowing  to  '  ^  reports  a“satisfact- 


.somc  months  will  havetoclap.se  The  junior  mining  markets  this  basis  net  cost  of  borrowing  to  guiv  lu  reports  a  “satisfact- 

hpfnrp  inv  sicnifiomf  results  arc  nraciirallv  dead  Neither  ‘'""'"’'ss'""  is  6,1824  per  cent.  A  grant'VVnile  adv ismg  members . Of  puD- , ppy”  and  Continuing  inc’rca.sc  in 
Delore  any  signmcani  results  are  practically  dLan.  iNtiiner  $408,009.35  is  being  given  lor  the  bcations  and  other  data  for  Ihcirl  vninme  ine  resniieH  fmm  it* 

can  be  expected,  if  at  all.  in  ba.se  metals  nor  in  gold  is  Mssue  by  the  provincial  go™ent.  Lujfjgnpp,  „  gj^o  serves  as  a'dir^,  hookup  s™ 

New  York  markets  continued  there  anything  doing  that  might  st.  fklix  de  vai.ois  s.r.  'clearing  house  for  the  exchange  „„„  ,.,111,  tho  r’lnnr  Af  the  Rnvinn 

.  J  ....  J  \  n  *  J  School  commissioners  for  St.  Felix  dc  ^  !w  '  .  uit  no:siua 


Superior  Propane  .  2.40  2.30 

17.75  fieorge  We.ston  ‘A*  . 16’«  .17’ 

Woodward  Stores  ‘A*  ....  4.25  4.90 


I'os^i  iT"  their  drifting  and.  if  the  message  be  reflected  in  market  action,  vaiois”." Quebec  have  awarded' to  credit 

;.17  :.38  contained  in  the  budget  is  under-  The  gold  bubble  is  gone  and  the  *."5-  VerTem'xeriai'Teb^l^^^^^  ReSPOdSe  TO 

7!.5o  7  93  stood  at  all  it  should  lead  to  a  base  metal  markets  are  so  at  a  price  m  98.273  lur  $114,500  oi  su’sl  r 

•*'  gradual  selling  of  certain  Can-  poor  that  it  is  almost  impos-  Offer 

-27  adian  assets  by  Americans,  sible  to  interest  high  co.st  _ 

2.40  2  80  Pressure  on  prices  is  more  like-  money  in  new,  and  often  quite  of  $116,700  for  the  issue.  j  TORONTO  —  Announcemt 

4.25*4.%".  ly  *0  ensue,  for  some  time  at  raw,  propositions.  This  does  jj-j.  $!xt(>ink  oes  l.ai’bentides  made  by  Canadian  Hydrocai 


clearing  house  for  Ihc  exchange  ggQ_  (|,p  f'jQQp  ^f  |f|p  Boston 
.Stock  Exchange.  To  further  di- 
Good  ReSDOnSP  To  versify  the  selections  on  its 

UUUU  iXeSpUll^e  lU  gf  gljggf 

Hydrocarbons  Offer  ''' 

-  While  a  re.scarch  library,  for 


TORONTO  —  Announcement  is! the  use  of  brokers  and  private 
made  by  Canadian  Hydrocarbons:  individuals  is  being  set  up,  plans 
i.tH  fhai  iiv  niw  fn  nenniro  itin  ui'c  sl'"  being  di.scus.sed  for 


Dec.  12th.  1960 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

UtU.  Ind.  Comb. 

December  13  .  141.0  268.3  226.1 

December  14  .  141.5  268.6  226.3 

December  15  .  142.4  269.3  227.0 

December  16  .  14!. 7  269.6  227.0 

De<'ember  19  .  14i!.6  368.5  226.2 

December  20  .  142.2  270.0  227.4 

Change  for  week  ..  1.2  -1.7  -1.3 

1960  High  .  145.1  320.0  261.7 

1960  Low  135.1  258.5  218.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

December  13  .  508.00  87.45  157.83 

December  14  .  509.25  87.87  157.63 

December  15  .  509.46  87.27  157.18 

December  16  .  510.94  88.03  158.84 

December  19  .  511.44  88.10  153.72 

December  20  .  514.25  87.66  153.53 

Change  for  week  ..  -6.25  *0.21  -  r.70 

1960  High  .  532.94  95.89  176.03 

1960  Low  472.38  75.17  148.54 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

■  INDUSTRIALS - 

High  Low  Close 

December  13  .  615.49  606.80  611.72 

December  14  .  €18.34  608.24  612.68 

December  15  .  6!6.42  607.21  610.76 

DcK'ember  16  .  620.37  609.06  617.78 


Banks  Papers 
57.42  418.6 


OIL  &  GAS  PIPELINE  INDEX 

5.00  (Supplied  by  Kippen  &  Co.  Inc.) 

.  Based  on  the  simple  average  of 
^  relatives  method,  reflecting  the 
average  movement  of  10  gas  pipe- 
'  ■  .  line  securities  and  4  oil  pipeline 
.  securities: 

;  Wk.  ended  Prev. 

Dec.  20  Week  .Aver. 
:Gas  Pipeline  Aver.  89.74  87.01  r  2.73 
Volume  'oil  Pipeline  Aver.  75.08  74.55  -r  0.53 

258,000  i  _ 

220,000 

'offer  For  Shares 

226.000  j 

~  London  Hosiery 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


I  PllCfS 

65  -415  INDUSTIIAl  SIOCIlS - -11 - 

eo  — - — —  i 


INDUSTRIAL  PRODUCTION 

X  _ 


December  13  .... 
December  14  .... 
December  15  .... 
December  16  .... 
December  19  .... 
December  20 
Change  for  week 
1960  High  . 

1960  Low  . 


December  13  . 

December  14 
December  15  ... 
December  16  ... 
December  19  ... 
December  20  ... 
Change  for  week 

1960  High  . 

1960  Low  . 


The  protective  committee  for  least,  than  buoyancy  in  the  mar- 
L49L%o  shareholders  of  London  Hosiery  i  kets,  which  are  not  at  the  mo- 
I'jTOiooo  -'""s  LfG-  arc  recommending  ac-  ment  backed  by  beneficial  busi- 
i'tm'om  ceptance  of  a  proposed  offer  by  ness  indices. 

L’Tsi.'ooo  the  controlling  interests  which.  In  any  ca.se,  the  market  here 
if  accepted  by  the  requisite  major-'  made  the  best  showing  on  Tues- 

.  ity  of  the  shareholders,  will !  day  for  some  six  weeks.  The 

_  stave  off  court  proceedings  for  j  announcement  of  a  cash  divi- 

ciose  ithe  winding  up  of  the  company,  j  dend  by  Brazilian  Traction,  at 
I  The  offer,  which  will  be  made  on  a  time  when  it  was  not  really 


School  comm^sioi^rs  for  St.  Anioi-  .  ,  .  .  nmiiiro  fhn  arC  Still  being  dl.SCUS.Sed  fOP 

ne  des  Laurontides.  Quebec  have  award-  LiG.  lliai  IIS  OUCI  10  acqiurc  UlO;  •  ^  $1  1  •  *  u  n 

ed  to  J.  F.  Simard  A  Cie,  Ltee  an  issue  shares  nf  TanaHian  Exchange  into  better 

of  $289,.'>0fl  fifleent-year  S'/.-a’’.  per  cent  OUISianOing  snareS  Ol  Lanaflian  ggj]  Jfiore  extensive 

serial  debentures  at  a  price  «'  Propane  Ltd  has  bccii  accepted  i  quarters 

for  *17.5. .500  of  5^4  .s  of  1961-6d  and  9114,-  ,  * 

000  of  5:>.’s  ol  1966-75.  On  uiis  basis  net  by  morc  than  !io  per  cent  of  the, 

cost  of  borrowing  tn  the  commission  is  127, 4(M)  shares  illVOlvcd.  ‘  '  —  '  -  _  ■ 

5.9700  per  cent.  Provincial  government 

is  giving  a  grant  of  $183,746.40  for  the  Canadian  Hydrocai'hons  ac- 
•ssd'’  quired  control  of  Canadian  Pro-. 

■  pane  in  195.5,  and  now  holds  more 

Dividend  Payments \  Purchasers  and 

w  ^  ft ft/l  A  1.  D  J  R>.  "as  $3  a  share.  Can- 

In  lifoU  At  KCCOTa  adian  Propane  .shareholders  acc  l)|(ilrn)lllnrs 

_  epting  the  offer  will  al.so  receive  :  iwuiwi  o 

r,.  .  J  „  .  u  c-  „  subscription  warrants  to  purchase  i 

Dividend  payments  1^  Cana-  ^  ^  Canadian  Hydro-  nf  GnVPmmPIll 

dian  companies  for  1!^  eslab-  g^  g  Ol  OOVemmeni, 

hshed  an  all-time  record  of  $770.-  3,, 


lished  an  all-time  record  of  $770,- 


change  very  quickly  some  day  5W,.53I  according  to  figures  com- 

u  *  f  4U  4  Kftiftft  (Kft  pded  by  J.  R.  Timmins  &  Co.,  ^  1 

but,  for  the  time  being,  the  ^  ^  r  *u  n*  *  C4  i  - 

’  .  ,  ,  members  of  the  Toronto  Slock  AggcDirAki  cimn 

metal  markets  have  a  very  frYphnnitp  npw  Vnrk  Kinfk  Fx-  AMERICAN  FUND 

minrinfY  ^nr\  mo^t  nf  NOW  YorK  MocK  bx  Directors  of  North  American 

brown  coloring  and  mo. t  of  change  and  Investment  Dea  ep  „£  (.g,,gjg  ,  , 

the  recent  promotions  leave  As.sociation  of  Canada.  This  total  g  .gri^riy 

something  of  a  brown  taste  in  was  4.6  per  cent  in  excc^  of  the- g  g 

the  mouths  of  the  hopefuls.  December  29th  to  shar^ 

What  is  to  be  expected?  Hp-iH  ’ nf  'thp  record  December  13th. 

^  -  f  mr  1958;  and  14b%  ahead  of  the  ftf  a  o 

Dates  alone  have  no  signifi-  pg^.^g,  p^g^  „£  $313,108,335  in  on  0100^0^0!  eaSi  of 

cance  whatever.  The  fact  that  1938,  in  3  of  the  4  groups-mis-  ^  omripr.  of  fhit 


12710  *ne  otter,  wnicn  win  oe  made  on  a  time  when  it  was  noi  reaiiy  -  lajo,  j  01  me  t  k(uuhs,--iiii3- 3  (.uarters  of  this  year, 

126.88  'or  before  .lanuary  14th,  1961,  is  expected,  provided  a  good  boost  n  year  is  ending  and  another  cellaneous  industrials,  utilities  [qjai  distributions  on  ac- ; 

Ion  the  basis  of  $7,70  a  share  for  .  market  .sentiment.  A  real  one  beginning  means  nothing,  and  institutions  there  were  rc-.^.^gg^  amounted  to  25' 

ish^e'for  c'ommon'^focr^*  "'^^ther  indicator  once  upon  a  Those  who  just  a  year  ago  saw  payments  to  share- ^  ^.^g^  g  gf,ggp_  (-ompared ' 


weather  indicator  once  upon  a 


London  S.E. 
297.9 
3(i2.4 

299.6 

300.6 

300.4 

302.6 
-I  4.7 

342.09 

293.4 


share  for  common  st(X!k.  .  HaiUr  nnu;  hiahe  roarh  thf'ir  ^o'^crs.  I  with  20  ccnts  a  share  Daid  on 

Protective  committee  is  com-  time.  Brazilian  Traction  now  is  daily  new  highs  reach  the  r  Disbursements  by  the  mines  1  gp^,ggg£  ,95^^  ^ 

posed  of  J.  H.  Christie,  president  just  another  highly  speculative  final  top  on  December  31.st  also  i960  were  5.2%  below  1959.  j _ _  ' 

of  R.  A.  Daly  &  Co.,  B.  E.  Car-  .stock,  some  of  the  old  glamour  that,  since  that  time,  the  This  reflects  the  sharp  drop  inj  EXCHANGE  MEMBER  i 


roll,  a  director  of  Bankers  Bond  comes  to  life  every  once  in  a  market  has  been  going  down  uranium  oivii 

Corp.  and  J.  D.  Hagar  of  Hagar,  although,  at  below  $4  a  ‘mtil  now  it  is  about  halfway  be- 

Investments.  In  announcing;  Rr,,iiian  has  become  al-  tween  that  high  and  the  low  sub-  ,,*7,  ’  , 

terms  of  the  offer  and  decision:  s'****^^’  Brazilian  has  htcome  ai  rplhpH 

of  the  protective  committee  to!  most  an  industrial  penny  stock.  h  y  •  payer  in  Cane 

recommend  its  acceptance  J.  H.  The  2.5-cent  dividend  showed  The  boom  year  forecast  just  $44.5  ^  million 
Christie,  committee  chairman, !  that  there  is  some  life  in  it  yet.  wasn't.  Today  there  is  a  tend-  group’s  total. _ 

states  that  further  particulars !  .>  .y  .;.  ency  to  look  the  other  way  and 

will  be  forthcoming.  |  nil  and  oine  line  stocks  have  nrnplaim  the  rrallv  fmioh  time.q  ,'****’_  7*'"* 


SPW  U.dt,  M.IVU  u.at  u.M.v-.  U.v-  ims  fcticcts  tnu  s,.d,p  u.yp  .1 1  EXCHANGE  MEMBER  I 

market  has  been  going  down  uranium  dividend  payments  to  Donald  J.  Wilkins  was  elected  a 
until  now  it  is  about  halfway  be-  510.4  million  from  Sp-2  millicin  rnpmi,gr  qf  thg  .Montreal  Stock 
tween  that  high  and  the  low  sub-  '  K’‘c'*****g‘^  dGring  past  week.  .Mr. 

seauentlv  reached  ^  |  Wilkins  is  a  director  of  Meighen, 

sequently  reached.  pgypr  Canada,  accounting  for  |  Limited,  of  Toronto.  i 

The  boom  year  forecast  just  $44.5  million  or  33%  of  IhC:  _ _ _ 


NATIONAL  TRUST  CO. 


,  ’ll.  *U  J  Of  the  year’s  dividends  of  $770'  '^ic  .National  Trust  company  Ltd.  ad- 

V  V  ♦J*  ency  to  look  the  other  way  and  ....  ^  vi.sp.s  that  it  issued  an  additional  81 

n;i  onH  ninft  lino  cfrvkg  h«vf*  i  *  *u  II,  [*T^dllon,  miSCCllaneoUS  Indus-  shares  to  employees  who  exercis^  op* 

Oil  and  pipe  line  slocks  nave  proclaim  the  really  tough  times  ij-ials  account  for  $408  million;  jtmns.  There  are  now  300.604  of  thesei 

so  been  doing  well  this  week,  ahead  nf  us.  the  dismal  business  rr.iftftc  «iq^;  million-  ntilitioc  «i9fil  shares  outstanding. 


Purchasers  and 
Distributors 
I  of  Government, 
Muiiieipal  and 
Corporation 
Securities 

i 

A.  E.  Ames  &  Co* 

i 

Limited 

Butinett  Etlablithed  1889 

I 

i  MONTREAL 

I  TORONTO  NEW  YORK  LONDON.  INO. 
VANCOUVER  VICTORIA  WINNIRCO 


M^ood,  Gundy  &  Company 

Limited 

Established  1905 

Uniierwriters  and  Distributors 
of 

Canadian  Government.  Municipal 
and  Corporation  Securities 


Wood,  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


Thp  windinj?-iin  pel  inn  was  i  ,  •  n  t  •  $  ^  j  ©  trials  account  lOI  54(18  million,  j 

started  by  the^ committee  which  business  mines  $136  million;  utilities  $126 

charged  lack  of  confidence  in  the  s^hough  there  may  have  been  and  employment  conditions  to  million  and  institutions  $99  mil- 

London  Hosiery  management  and;  some  disappointment  over  the  face  us  for  the  next  five  or  six  lion.  Total  for  miscellaneous  in- 

alleged  refusal  by  management'  fact  that,  in  the  Tuesday  night  months  dustrials  was  up  $24  minion;! 

^  "O!"”*  '«  It  Is  nol  likely  tbal  these  fore  ™|ir„'."L”!;ile  mte 

T  helrin?h"fnrp\h"  dicatc  that  the  Oil  industry  IS  casts  will  come  true  even  near  ^.grc  down  $7  million.  I 

Supreme  clurt^s  start^^^^^^^^^  f  "7  exactitude  any  more  than  the  - _ 


cent  years,  the  investor  for  the 
next  few  months  must  be  on 


Bank  stocks,  the  real  hedge  •  ypjj  filling  movements,  own.  measuring  the  poten- 


group  among  Canadian  equi 
ties,  continue  to  show  strength 


well  intenspersed  now  and  again 
with  real  shake-outs  and  with 


tials  of  individual  stocks,  of 
groups  of  industries.  He  must 


in  November  and  subsequently  Ottawa  than  it  has  been  get-  boom  talk  did.  a  year  ago.  cent  years,  the  investor  for  the 
adjourned,  ting  in  the  past  three  years.  Traders  should  be  happy  to  get  next  few  months  must  be  on 

■  ■’  ■  Bank  stocks,  the  real  hedge  backing  and  filling  movements,  his  own.  measuring  the  poten- 

New  Edition  Of  group  among  Canadian  equi-  vl-c]]  inter.sperscd  now  and  again  tiaKs  of  individual  stocks,  of 

Government  Statistics  to  show  strength.  ^.^gl  siiai^e.qqts  aq^  groups  of  industries.  He  must 

A  new  edition  of  “Canadian >  *-Giformly  the  banks  have  ^Lcck-long  recoveries.  You  can  decide  whether  he  should  buy 
Government  and  Municipal  Fin- 1  produced  excellent  annual  re-  jgj^g  jjgjj^  gj  gqj^  looking  now,  anticipating  that  the  mar- 
ancial  Stati.stics’’  has  been  pub-'  Port.s  again  this  year.  The  gj  ^g^^^  l^gj  thgre  will  be  no  further 

lished  by  Wood.  Gundy  &  Co.  Ltd.  solidity  and  earning  power  of  g,g,g^j  ^g^  ^g  ^g^  pgjg^  g^  ^^arp  price  lower  in  the  cur- 

This  booklet  has  been  i.ssued;  the  sptem  continues  to  be  im-  ^jg^_  ggg  gg  ^gg^  gg^  ^ggj  gf  ^j,g  gyg,g  g^ 

dnnuslly  for  msny  yesrs  snd  isi  nressive  3nd  there  sre  very  #  ai  $  ^  $  j  $  $  t.  u  i.  i-i  lu 

designed  to  give  a  concise  but '  r,,„.  iqtellieent  individual  nort-  between  hope  and  despair  whether  he  should  be  like  the 

comprehensive  summary  of  the:  !  ,.  •  ?  „„n,ain  oni.  ''''••hout  knowing  any  more  unfortunate  fellow  who  had  all 

financial  statistics  of  Canada,  its'  ° ,  „  ,  ,  .  ,  about  the  days  and  months  his  wealth  tied  up  in  cash. 


forth  between  hope  and  despair  whether  he  should  be  like  the 
without  knowing  any  more  unfortunate  fellow  who  had  all 


ten  provinces  and  seventeen  of.  ur  the  other  of  the  bank  stocks 
its  larger  municipalities.  Each  to  good  effect, 
analysis  has  followed  a  set  pat-  This  is  a  trend  which  will 
tern  where  possible,  and  two  undoubtedly  grow;  particular- 
comparative  tables  are  included,  ]y  jf_  gg  jg  expected,  a  new 
one  showing  the  statistics  of  the  I  cL..ro  .-inKife  ,.f 


about  the  days  and  months  his  wealth  tied  up  in  cash, 
ahead.  He  was  a  smart  man  if  he 

•••  *•*  decided  to  do  this  just  a  year 

It  is  safe  to  say  that  the  in-  ago.  Or  perhaps  not  smart, 
vestor  can  not  expect  market  just  stubborn,  for  every  fore¬ 
supporting  buiine.ss  news  for  caster  but  this  one  told  him 


uiic  BiiuwiiiK  luc  aiousiiLs  ui  me  g^j-jpg  gf  fjgqi^  share  rights  of-  suHHuimis  uu  .iiic.bs  news  lui  easier  Dut  inis  One  loia  nim 

provinces  and  the  other  compar-  .  •  jj,  ^  introduced  earlv  1961  would  be  a  poor  year. 

palitlS.  LX"  new  year  IncrraSd  cal^^  "miraculous  if  he  obtained  not  that  glowing  boom  year 

The  figures  have  been  prepared  i  ital  is  still  one  of  the  basic  ®Gch  news  from  the  field  of  everybody  else  promised  him. 

from  the  latest  reports  of  the  and  acceptable  means  of  in-  foreign  affairs.  Unless  they  When  Christmas  comes,  forget 

government  concerned  and  are  creasing  the  lendable  funds  are  to  be  purely  inflationary,  about  stocks  for  a  few  hours, 

set  out  to  show  the  latest  avail-  ^j^ich  banks  have  available  for  he  can  not  expect  them  from  There  are  some  things  that  i 

able  year-end  statistics  as  well  as  1  .  ,  »  .  .u„  .  n  i 

the  pattern  of  certain  key  figures'  commercial  operations.  And  the  United  States.  are  more  important  Prove  it 

over  a  ten-year  period.  '  oot  mean  that  it  could  not  all  More  than  at  any  time  in  re-  to  yourself.  I 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Qll  us  for  information  oa: 

V  Treasury  Bills 

V  Government  Bonds 

V  Acceptance  Paper 

V  Prime  Ckirporate  Paper 


M«Ijeod,Young,Weir  &  Company 


so  King  Street  West 
Toronto 
EMpir,  4-0161 

Ottawa  Winniptg 

Calgary  Kilch,ner 


276  St.  James  Street  We$l 
Montreal 
Victor  5-4261 


Wmniptg  London  Voiicouvor 

Kilchtner  Quebec  Sherbrooke 

Edmonton  New  York 


•  I  ted  to  the  provincial  government  by  the 

I  tip  ^inpnClPI  lllTIPC  Canadian  Manufacturers’  Association, 
I  111#  I  limiiviai  |IIIIC#a  that  a  nominal  charge  should  be  made  on 

p  Ml  h «  F  e.  .  «  ■  3II  beneficiaries  of  the  hospitalization 

Fublishrd  every  Friday  at  41(1  St.  Mrholas  Street.  Montreal  .  a  u 

by  The  Financial  Times  Pabllshin*  Co.  LId.i  E.  C.  Erll.  SOrVlCOS.  ThlS.  it  WaS  pOintOd  OUt,  WOUld 

f.7d'^"‘'se^^\”d®c".7‘Maif  Hot  onlv  be  an  equitable  means  of  help- 

_  ing  to  finance  the  scheme  but  would,  in 


Hydro  Potential  in  B.C 
and  Pacific  N.W. 


but  if  this  problem  can  be  solved  the  generating  capacity  and  de- 
the  further  7,000,000  KW  can  be  mand  in  the  United  States  Paci- 
developed.  fic  Northwest  and  thereftir* 

In  summary  then,  the  potential  Canadian  export  would  not  be  • 
in  British  Columbia  of  the  Peace  dominant  source  of  energy  for 
and  Canadian  Columbia  system.s  them. 

is  in  the  order  of  9.000,000  KW,  Another  point  is  that  we  have 


A.  R  w.  TOING  .  Editor  addiUon.  prevent  misuse  by  an  element]  By  W.  C.  MAINWARING,  president  of  Peace  River  Power  Development,  from  en  oddress.  in  our  National  Energy  Board 


O.  Breesr  I  said  for  such  a  procedure. 


ADVERTISING  DEPARTMENTS: 
Quebec  .  . 


G.  W.  Gmxlmin 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  yeart  elsewhere 
$6.  Single  copies  15  cents. 


TORONTO  OFEKE:  703  Royal  Rank  Bldf.«  8  King  Street 
East!  Telephone  EMpire  3-2533. 


LONDON.  ENG  OFFICE:  95  Bisbopgate.  E.C.  2t  Davies  A 
Co.t  Representative. 

EDITORIAL:  79  Ridgeway  Cresrenl*  Orpington.  Kent. 
"INDEXED  IN  THE  FINANCIAL  INDEX*' 


Youth  Being  Served  in  the 
Field  of  Banking 


WILLIAM  SHER  .  As.ist.  I  hp  ^  Addrcss  presented  by  W.  C.  nessed  for  hydro  electric  power  has  been  spent  in  engineering  vince  an  additional  24,000.000  ^^®,. 

E.  c.  ERTL  . .  Man.ginc  Editor  cd  Uudcr  the  plail.  There  IS  muc  to  e  J^iajn„,aring,  President  of  Peace  development  as  well  as  irrigation,  studies.  A  comprehensive  plan  KW,  for  a  total  of  say  33,000,- control  the  export  of 

cirruution  ___  __  _  _ .  ^  proceuur  .  Power  Development.  j navigation  and  flood  control  and  for  development  of  the  Peace  OOO  KW.  To  put  this  figure  in 

DEPARTMENTS:  ^  ^  _  ^entury,  great  im-  has  resulted  in  rapid  develop- River  was  completed  and  filed  perspective,  it  is  about  four  times  Next,  we  have  precedents  for 

"  . . .  ’’  '  *  *"*"  Youth  BfiinCl  Sorvfid  in  tho  provements  have  been  made  in  ment  of  industry  and  commerce,  with  the  British  Columbia  Comp-  the  total  quantity  required  to  export  of  electricity.  Until 

si’BscRiPTroN  PRICE:  In  canad.  $s.  a  yrari  eisowh.r.  ^  thermal  elcctric  plant  tcch-i  The  rapid  growth  in  the  United ' trollcr  of  Water  Rights  on  Dcccm-  meet  the  needs  of  the  entire  natural  gas  could  only  be 

$6.  single  foplea  15  renis.  FlcId  of  BSHklnQ  nology.  Thermal  electric  units  States  Pacific  Northwest  is  suchjber  30,  1959.  Province  of  Ontario  today.  exported  on  a  year  to  year  basis 

®*^AVen®"frm6.  *"  3  Ig^e  vcry  large,  have  high  effi-  that  the  potential  of  7,000,000  The  plans  called  initially  for  a  The  demand  in  British  Colum- and  there  was  provision  in  the 

TORONTO  OFFICE:  70?  Royal  Rank  Bldg.,  R  King  Street  ^  dailv  ncwspapcr  heading  011  3  dis-  {.jencies,  relatively  low  capital  KW  will  likely  be  used  up  in  this  main  dam  at  Portage  Mountain  bia  is  now  only  about  10  per  cent  legislation  for  an  export  tax  just 
Ea.ti  Telephone  E.Mpire  s-2533.  ,  patcH  dcaliug  witH  the  COiTipletion  bvjj,Qgjj,^  gjjj  pgn  produce  clectri-  decade.  Therefore  this  area  island  a  second  low-head  dam  cal-  of  the  undeveloped  hydro  poten-  ^s  there  is  today  with  electri- 

YoriPs.'^N\Y.*^*®*’’  *  •'"’"‘T  street.  Presideut-elect  Kennedy  of  his  full  cabi-Ljiy  costs  per  kilowatt-hour  now  facing  the  end  of  low  cost  led  Site  1,  15  miles  downstream  tial.  The  undeveloped  potential  city.  In  1955  the  legislation  was 

LONDON  ENo  OFFICE-  95  Biihopg.ie  E c  3;  D.vie.  A  Teads,  “Kennedy’s  Full  Cabinet Iciose  to  the  cost  of  hydro  power. 'hydro  electric  energy  by  the  late  from  it,  and  eventually  for  furth-  is  sufficient  to  meet  the  require-  amended  to  permit  gas  to  be 

corir^r^nnuu;;:*-- in  Century.”  The  dispatching ^Is  arc  commonly  coal,|l960’s  or  early  1970’s.  Important  er  developments  downstream  and  nients  of  British  Columbia  for  the  exported  for  periods  of  20  years 
EDITORIAL;  79  Hidg.w.y  crr.r.nt.  Orpington.  Krnt.  points  OUt  that  thc  avcpage  agC  of  the!gg(gpg|  ggg^  ggjj  gjj  ggj  morc  ncw  sourccs  of  clcctric  energy  on  other  tributaries  of  the  Peace  next  35  years  more  or  less.  The  or  more  and  to  remove  the  ex 

"INDEXED  IN  THE  FINANCIAL  INDEX’*  ucw  Cabinet  at  Washlngton  will  be  'recently  uranium.  Although  the  will  need  to  be  found  in  the  River  system.  surplus  is  available  for  export,  port  tax  provision.  Last  Fall  the 

- ^ ^ -  years;  the  President-elect  himself  being  Icg^t  of  energy  from  nuclear  United  States  Pacific  Northwe.st  The  installed  capacity  at  Por-  the  quantity  depending  of  course  National  Energy  Board  approved 

e  Devoted  to  the  interests  of  the  the  youngest  at  the  age  of  43.  Lgvver  plants  is  relatively  high,  for  production  starting  in  the  late  tage  Mountain  and  Site  1  will  be  o"  the  location  of  the  resources  in  the  export  of  further  quantities 

\hTSidence\f\aihtalt^^^^^^  PO^i^ics  Is  there  an  it  expected  that  technological  iseos.  in  excess  of  3,000,000  KW.  relation  to  the  market  and  the  of  natural  gas  to  the  United 

tial  to  the  stability  of  finance,  the  at^t^tJnt  on  youtll  today.  The  announce- 1 jfgpj.gygjgg„ts  in  the  next  10  or  Thermal  electric  steam  plants  Further  installations  down- laemand.  IStates  for  periods  extending  into 

prosperity  of  industry  and  the  dc-  :  mcilt  during  the  past  week  of  thc  elec-'go  years  will  result  in  a  signifi-  otter  one  possibility,  fired  either'stream  in  British  Columbia  will  In  view  of  this  fortunate  situa-jthe  1980’s.  The  gas  under  cx 


velepomenl  of  our  resources.  tion  of  W.  Earle  McLaughlin  as  president lowering  of  cost.  There  arc  by  coal,  natural  gas  or  oil,  orisupport  about  another  1.000,000  tion  it  seems  sensible  and  injport  permit  now  would  product 
— — - - of  The  Royal  Bank  of  Canada,  the  largest  three  nuclear  steam  electric  possibly  nuclear  fuels.  There  are  KW  of  installed  capacity  for  a  Canada’s  national  interest  to  ex-|about  7,000,000  KW  of  electricity. 

MONTREAL,  FRIDAY.  DECEMBER  23,  1960  of  fhe  Canadian  chartered  banks  and  the!p|ggjj,  operating  in  the  United  interesting  coal  deposits  in  the'total  of  4,000,000  KW  in  British  port  surplus  hydro  electric  energy  j  A  procedure  has  thus  been 

- sixth  largest  in  the  world  in  volume  ofjgfgfgg  five  more  are  under  con- 1  areas,  natural  gas  is  availablcjColumbia.  to  thc  United  States^  until  thc  established  which  could  be  ap- 

Intprim  Budaet  Could  assets,  continues  a  trend  which  has  bcen|g,^gpjjgj,  g^^  planned  from  British  Columbia  and  Al-I  ❖  ❖  energy  is  required  in  Canada.  plied  to  the  export  of  electricity, 

iiiiciiiii  uuuyci  vuuiu  in  evidence  in  thc  Canadian  banking  field  I jg  fggr  berta  and  from  the  Southern!  3.  Then  we  have  the  Liard.  Under  Federal  legislation  ex- and  the  precedent  is  established 

Offer  More  during  the  past  year  or  so.  He  is  the  g^.^.  United  States,  and  oil  is  avail-i"'ilh  a  potential  of  5.000,000  KW.  port  has  been  traditionally  lim- for  the  export  of  energy. 

I  youngest  president  in  the  history  of  the  /’  .  ,  .  ,  ,  ,  able  from  Alberta  and  other  tbe  Yukon-Taku  with  a  potential  ited  to  periods  of  one  year  at  a  ... 

The  supplementary  budget  lived  up  bank  at  thc  age  of  45.  i  and  large  ^ggrees.  However,  in  view  of  the  °t  5,000,000  KW,  and  the  Stikine,  time.  This  presents  a  serious  *•*  •* 

to  expectations  insofar  as  it  affirmed  A  week  or  so  ago  The  Toronto-Domi-  ’'j  ^“'■^ctive  ‘"an  Nass  and  Skeena  with  a  combined  obstacle.  Four  or  five  years  are  With  respect  to  electricity,  the 

the  government’s  rejection  of  the  sweep-  nion  Bank  announced  the  election  ^ithe  United  States  Pacific  North-  potential  of  about  4,000,000  KW.  required  to  design,  construct  andjidea  of  international  export  and 

ing  in  favor  of  the  selective  measures  to !  Allen  T.  Lambert  as  president  of  that  .  ,!"^*^°°.“®‘iwest  and  in  view  of  the  alternate  These  projects  appear  to  be  re-  bring  into  production  a  new  import  is  by  no  means  new.  It 

encourage  domestic  production  and  in- 1  institution  following  the  retirement  of  uses  to  which  these  fuels  can  be  ‘be  large  market  areas  thermal  electric  plant.  With  e.x- is  common  practice  between 

vestment.  Mr.  Fleming  will  be  criticized,  |  A.  C.  Ashforth.  Mr.  Lambert  also  is  the  P'"®'’®"  methods  of  mining  seems  unlikely  that  they  ‘be  Pacific  Northwest  and  may  Port  limited  to  one  year  at  a  Canada  and  the  United  States  to- 

however,  for  not  having  gone  far  enough,  j  youngest  president  of  The  Toronto-Domi-  ‘r^nsportmg  coal,  and  improved, elec-  be  well  located  for  power-inten-  ‘'fue  American  utilities  could  not  day  and  also  in  Europe.  Between 
He  appears  to  have  been  inhibited  by,  nion.  Last  year  G.  Arnold  Hart  was  thermal  plants,- power  production  if  hydro  s*''®  resource  based  industries  Plao  ahead  with  any  degree  of  Canada  and  the  United  States 

fear  of  increasing  his  deficit  which  he  elected  president  of  the  Bank  of  Mont-!*"®  sap  is  now  quite  small.  Ipo^er  from  British  Columbia  is'sa®"  as  mining  and  smelting,  confidence.  The  conditions  which  there  are  three  electrical  inter- 
now  estimates  at  $300  million.  A  larger ,  real  to  succeed  the  late  Gordon  Ball,  who  Canada  is  in  the  fortunate  gvailable.  |electro-metaIIurgical.  and  pulp  surrounded  the  year-at-a-time  connections  in  Ontario,  one 

deficit  would  be  acceptable  in  the  pres-  him.self  had  been  part  of  the  youth  move- position  of  still  having  large  .j.  .j.  i manufacturing  industries.  How- pobey  when  it  wa.s  made  law  m  in  Quebec,  one  in  New  Bruns- 

ent  circumstances  where  it  was  not  ac-  ment  in  the  banking  field  at  the  time  of -sources  of  undeveloped  hydro'  Jg  Columbia  we  find  a'®'®"*  "‘‘b  improvements  in  high-  ‘307*  namely  the  lack  of  prac- -.vick  and  one  in  British  Colum- 

ceptable  in  1958.  There  arc  two  reasons  'his  election  to  the  presidency.  |clectric  energy.  British  Colum-  ^  undeveloped  re.source  far  ini'°'‘age  long-distance  transmission  '®"*  alternative  sources  of  elec-  bia.  The  effect  of  these  inter 

for  this:  one  is  thc  excellent,  relatively,]  An  indication  of  thc  changes  that  the  bia  has  the  largest  undeveloped  ■  gf  ggjfi^h  Columbia’s  need' hydro  electric  power  be-  "y'*""*  ®xist  connections  is  to  pcBmit  ex 

fiscal  position  of  the  government;  the  j  last  thirty  or  forty  years  have  brought  injhydro  electric  potential  of  any]  for  many  years  to  come.  I  comes  scarcer  no  doubt  these  pro-  ^  change  of  power  m  one  direction 

other  is  the  manner  in  which  the  deficit!  the  Canadian  banking  field  is  the  fact  l  Province  in  Canada  and  enough  ,  ciartins  at  the  United  states  ->®®‘®  ‘b®  future  be  tied  ...  (Continued  on  page  10) 


sixth  largest  in  the  world  in  volume  of  gfgjg^  g^gj.^  gj.g  under  con-jareas,  natural  gas  is  available 
assets,  continues  a  trend  which  has  bcen|g,gggjjgg  gg^  ^g^pg  g^g  planned  from  British  Columbia  and  Al¬ 


in  evidence  in  thc  Canadian  banking  field  i^g^  jgjj.gjgg,jgg  jg  j|,g  gg^^^  fgg^  berta  and  from  the  Southern!  3.  Then  we  have  the  Liard.  Under  Federal  legislation  ex- 1 and  the  precedent  is  established 


during  the  past  year  or  so.  He  is  the 


United  States,  and  oil  is  avail- |«''‘h  a  potential  of  5.000,000  KW.  port  has  been  traditionally  lim- 1  for  the  export  of  energy. 


'  youngest  president  in  the  history  of  the  Vi  |  ,  j  j  i  .  1  able  from  Alberta  and  otheri‘be  Yukon-Taku  with  a  potential  ited  to  periods  of  one  year  at  a| 

bank  at  thc  age  of  45.  i,  ^  """  ®  .sources.  However,  in  view  of  the  of  5,000,000  KW,  and  the  Stikine,  time.  This  presents  a  serious] 


other  is  the  manner  in  which  the  deficit]  the  Canadian  banking  field  is  the  fact  l  Province  in  Canada  and  enough  j  starting  at  the  United  States  ‘b®  future  be  tied 


would  be  undertaken.  ]that  it  was  exactly  ten  years  ago.  in  Jan-tto  meet  the  anticipated  demand Ij^g^jgj.  „,g  j^g^.g  jj^g  (-gg.  in  to  a  grid  to  serve  the  Pacific  First,  adequate  safeguards  to 

Mr.  Fleming  could  count  upon  sup- 1  uary,  1951,  when  the  new  president  of  in  British  Columbia  for  35  years  g^jgg  (.gjgj^ljjg  ^,|^ggg  {l,g  pg^gg.  Northwest.  protect  Canadian  requirements] 

port  in  both  instances.  The  government  ]  The  Royal  Bank  was  appointed  manager  more  or  less.  Quebec,  Labrador,  jjgj  jnstgUgj  capacity  would  be  *■  Next  we  have  the  upper  ®""  be  built  into  the  export  per- 

has  enough  cash  on  hand  to  cover  the  ]  of  the  Montreal  branch.  From  branch  Manitoba  and  Saskatchewan  all  gj^ggj  3  500,000  kw  at  site.  These  Fraser  with  a  capacity  of  about  "’‘‘®*  ‘*°"®  ‘b®  ®3s®  ®f 

projected  deficit  in  the  proceeds  from  its  manager  to  president  in  ten  years  would  have  undeveloped  hydro  po‘en-|piggf5  'in ’addition  to  providing  LOOO.OOO  KW.  This  development ‘b®  export  of  natural  gas  and 

financing  operations  earlier  this  year.  No  have  been  unthinkable  a  quarter  centuryitial,  but  even  combined  the  total Lg^g^  gj  ^^g  ^gg]jj  provide  flood  would  also  be  part  of  a  flood  "**•  '''®  have  agencies  such  as 

new  borrowing  —  forced  borrowing - ago.  Up  until  thirty  years  ago  a  banker  is  less  than  in  British  Columbia. jgggj^gj  downstream  on  the  Un- control  scheme  for  the  Fraser ‘bo  newly  formed  National 

would  be  required  to  absorb  a  deficit  of  had  little  chance  of  becoming  the  presi-  British  Columbia  and  the] ^gj  states  side  of  the  border  and  River  and  probably  would  not  E"®''Sy  Board  which  can  deter-, 
upwards  $500  million.  Selective  mea-ident  of  a  chartered  bank  or,  as  far  as  neighbouring  United  States  of  gj^ggf  j  of  firm  down- have  any  serious  conflict  with  the  nime  the  quantities  of  energy 

sures,  in  somewhat  the  same  vein,  would  j  that  is  concerned,  of  being  elected  a  Washington,  Oregon,  Idaho,  Mon-  stream  benefit  energy  (from  Mica  salmon  runs  on  the  Fraser.  which  can  be  safely  exported, 

return  lost  tax  revenue  in  higher  tax  director.  Bank  presidents  then  were  tradi- tana,  and  even  California  form  ^reek  storage  alone)  South  of  the  5.  Next,  we  have  the  chilco- ^nd  for  how  long, 
yields  from  a  stimulated  economy.  The  ■  tionally  industrialists,  representing  the  an  area  very  similar  in  terms  i^^der  at  the  then  existing  United  Romathko  with  a  potential  of  The  limitation  of  export  to  a 

size  of  the  deficit  was  not  as  much  the  |  controlling  interests  in  the  institution.  |of  geography  and  resources.  An  states  hydro  plants.  Under  the  about  1,600,000  KW.  .specific  number  of  years  is 

issue  in  1958  as  the  rea.sons  for  it.  The'  The  record  of  progress  achieved  byjimportant  resource  throughout  principles  adopted  by  thc  Colum-  6.  Finally  we  have  the  Fraser- **'® 
government  has  shown  an  encouraging  the  Canadian  banks  during  the  past  de- the  Pacific  Northwe.st  on  both  ^jg  River  International  Joint  Thompson  system  with  a  poten- utilities  have  thc  alterna- 
awareness  of  this  in  its  present  approach,  cade  suggests  plainly  that  the  change  in  sides  of  the  border  is  hydro  commi.ssion  about  half  of  thc  tial  of  about  8,000,000  KW.  About ''''®  thermal  elecric  plants. 
The  major  stimulus  to  production  is  !  policy  has  detracted  in  no  way  from  the  electric  power  po'^-ntial.  downstream  benefit  energy  will  1,000.000  KW  is  on  the  Clearwater,  '‘'"‘®'’  ®""  ‘be 

in  the  combination  of  extended  protec-  stability  or  aggressiveness  of  our  bank-  .>  be  returned  to  British  Columbia,  which  is  largely  free  from  the  ‘®™  ‘b®  ®*P"‘'‘  expires.  Also 

tion  to  domestic  industry  through  ing  institutions;  that,  as  a  matter  of  fact.  Looking  first  at  the  situation  2.  The  next  potential  develop-  fish  problem.  The  balance  of  this  ‘b®  quantities  of  electricity 
changes  in  class  or  kind  of  import  pro-  the  contrary  has  been  the  case.  south  of  the  border,  the  vast  ment  is  that  of  my  company,  development  cannot  be  undertaken  which  would  be  exported  are 

vision  and  the  allowance  of  accelerated - — -  watershed  of  the  Columbia  River  Peace  River  Power  Development  unless  there  is  a  solution  to  the  certainly  not  large  in  relation  tO| 

depreciation  ()n  production  of  new  pro-  _I  ^  J-  u  I  a  and  its  tributaries  is  being  har-  Company,  where  over  $6  million  fish  and  hydro  power  problem, 
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changes  in  class  or  kind  of  import  pro-  ]  the  contrary  has  been  the  case. 

vision  and  the  allowance  of  accelerated - — - - 

depreciation  on  production  of  new  pro-  ti  ^  i.  i  •  I 

ducts.  The  objection  to  the  latter  is  that  TllB  Cdtlduldn  DdUKS  —  A  | 
time  must  be  taken  to  build  new  plants. !  q  q 

evolve  new  products  and  train  workers  I  jUCCGSS  dlOry 

in  their  production.  The  same  objection  |  financial  statement  of  The  Royal 
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TEMPUS — The  Ottawa  Scene 


may  be  raised  apinst  accelerated  depre-  j  Bank  of'canada'.  irsrot'the''‘eight  St-]  (Continued  front  pose  l> 

ciation  for  industries  locating  in  areas  ofjered  banks  to  report  on  operations  for  ‘be  dog-house  and  into  1  questions  by  saying  they  would  I  portfolio  of  Forestry.  Others 


unemployment 


thc  past  year  and,  as  it  so  happens,  the  Transport  recently,  a  sen.sa-  take  this  as  a  notice  and  that  are  also  ignored. 


Both  measures  are  needed;  there  is  inrcest  nf  fhecip  institntinn<;  miind"!  nnf  a  “oual  switch  from  extrovert  the  question  wuold  be  answered  ❖  •>  ❖ 

no  question  about  that.  They  need  to  he  j.0cord  of  progress  which  has  been  de-  Hec.s.  But  Leon  Balcer  in  due  course,  What  about  an  air  lift  right 

supplemented  by  measures  to  encourage  rnonstrated  in  the  reports  of  all  of  the  be  competent  and  They  have  all  been  switched  here  at  home,  for  thc  foreign 

existing  production.  The  lack  of  such  fQj.  yggj.  1900  gl^^  serves  to  sensational.  He's  gone  around  this  year.  For  instance,  trade  experts  here  in  Ottawa 

measures  is  probably  the  greatest  weak-  emphasize  the  major  role  being  played  ^"out  as  far  as  he  can  go.  last  sc.ssion.  Ed  Morris,  that  attached  to  the  various  five 

ness  of  the  budget.  by  the  chartered  banks  in  the  economv  Diefenbaker  thus  is  going  extrovert  ball  of  fire  from  diplomatic  missions? 

In  tnis  respect,  it  well  to  keep  m  mind  q£  f|.jg  country  in  channelling  the  savings  bring  along  Dorion,  Halifax,  who  was  PS  to  the  We  are  operating  an  air  lift 

that  Mr.  Fleming  brought  in  an  interim  q£  Canadian  people  into  development  "  bo‘  house  flower,  in  Post-Mastcr  General,  is  now  for  some  ill  trade  commks- 
budget.  The  main  budget  is  still  to  come,  Indicative  of  the  position  of  the  Cana-  ‘®*'®®d-bloom  style,  it  is  a  acting  as  secretary  to  Hees’  sioners  all  the  way  from  Tim- 

some  four  months  hence.  He  could  very  banjos  in  world  banking  is  the  fact  "®ble  experiment.  The  date  Trade  and  Commerce.  This  buctu  to  Hollywood,  yet  under 

well  have  been  C()ntent  to  indicate  the  ££)g£^  gj  Ij^e  q£  ££jg  fjgegj  year  just  Dorion’s  full  bloom  is  set  looks  like  a  downgrading  of  the  our  noses  are  dozens  of  foreign 
direction  he  is  going,  W’aiting  upon  de-  elosed,  four  of  the  eight  chartered  banks  ‘®‘'  "‘"®‘®®"  sixty-three,  when  post  office,  for  Hon.  Bill  Hamil-  trade  commissioners  who  are 

velopments  in  the  econorny  over  the  in-  assets  of  two  billion  dollars  while  R‘®‘®  ^‘‘®  ‘°  so  to  the  coun-  ton  has  no  parliamentary  dying  to  get  to  Kitimat  and 

tervening  period  to  decide  how  much  rnmaininff  fmir  m-oc  tnnvino  ‘ry-  Dorion,  reputed  to  be  a  crutch  this  session.  Knob  Lake,  who  yearn  to  see 


FOR  REPORTS 

BB  M<«Mna4SM 

...  OR  r> 


diplomatic  missions? 

We  are  operating  an  air  lift 
for  some  111  trade  commis¬ 
sioners  all  the  way  from  Tim- 


Sh'nlud  in  0“®  of  the  remaining  four  was  moving  ‘ry-^  0®®*""*  ■•®pu‘®d  ‘0  be  a  crutch  this  session, 

further  he  should  go  in  the  mam  budget.  :  ,  hillinn  mark  Hnrn  ic  thn  mighty  man  on  the  hustings,  other  figures  also 


utch  this  session.  Knob  Lake,  who  yearn  to  see 

luiiiici  lie  siiuuiu  yu  111  me  iiiaiii  uuugei.  ,  ££jg  bjuion  mark.  Here  is  the]  ™snty  man  on  me  nusungs,  other  figures  also  have  been  the  nickel  at  Moak  Lake  and 

The  lapses  in  the  interim  budget  hsvf)  I  j-ecord:  The  Roval  Bank  had  assets  of  *"  French,  will  then  be  asked  switched  around.  Worth  noting  the  wheat  at  Xena,  Saskat- 

some  justificati(m  by  this  argument.  At  j  54  297  million;  Bank  of  Montreal  $3  485  P*’®''®  ‘b3‘  be  s  effective  jg  another  precedent.  There  are  chewan. 

the  same  tunc,  the  question  remains:  why  ^lilHon;  Canadian  Bank  of  Commerce  *  ®"  ’  That  will  be  two  parliamentary  secretaries  it  seems  to  me  that  Hor 

bother  with  an  interim  budget  unless  to  $3155  million;  Bank  of  Nova  Scotia  ‘'’®  ®®"^  ‘^‘®®"'‘’b‘l®  m  to  both  the  prime  minister  and  George  Hees.  Trade  Commii 

introduce  the  very  measures  which  are  ^2,125  million;  and  The  Toronto-Domi-  ‘5"®b®®  ‘bej"®  ®'®  some  55  the  Department  of  Agricul-  sioncr,  who  immortalized  i 


It  seems  to  me  that  Hon. 
George  Hees,  Trade  Commis- 


lacking  in  it? 

Quebec's  Financing  Plan 
For  Hospital  Scheme 

The  proposed  plan  of  the  Quebec  gov 
eminent  for  the  financing  of  the  provin 


nion  Bank  $1,904  million.  All  of  them  ®®"‘®’  ‘®‘'  ‘b®  goveinment  to  ture.  The  P.M.  has  two  types,  cuff  links  the  new  famous 
established  new  peaks  during  the  year  Paul  Martincau,  French  speak-  YCDSOYA,  has  missed  a  bet 

with  the  Commerce  passing  the  $3  biilion  IRR  fr®”!  Pontiac-Temis-  in  this  one.  True,  you  cannot  do 


mark  and  the  Nova  Scotia  moving  past  sudden  8ea‘b  of  Madi-  camingue,  and  John  Pallett,  business  sitting  on  your  anus. 

-  _  OX  eexn  IVfAittillA  \A7olfAr  t*a/tAnf(tr  ...  _  _ _  . 


For  Hospital  Scheme  the  $2  bilHon  mark.  Melville  waiter,  recently  who  has  been  Tory  Whip  and  but  you  could  do  more  business 

The  propo.sed  plan  of  the  Quebec  gov-  /s  the  size  of  thc  assets,  to  all  intents  Bag!®'* Jsf'^paVhere^  in°S.  11^.  .^®®';  grabbing  all  the  trade  com- 

ernment  for  the  financing  of  the  provin-  f /“I  purposes  represents  the  volume  of  ®^®‘  J  g^,^^  ^^g^^g^  Martineau  s  talent,  this  job  is  missioners  in  Ottawa,  from 

cial  hospital  scheme,  involving  increased  deposits,  these  figures  tell  a  story  of  •  , '  ^  j  across  official  and  u  ^ j  ®‘‘‘°"g  ®“°r‘  Australia  to  A'ugoslavia  in  the 

taxation  both  at  the  corporation  and  ‘‘‘te^ve  effort  on  the  part  of  the  chart-  ®‘®^  hold  Pontiac  m  the  Conserva-  diplomatic  book,  and  sending 

personal  levels,  brings  with  it  some  dis-  fred  banks  in  marshalling  the  savings  of  X  this  man  was  chosen  to  ‘''■®  \  ''®®"  ^'''®''^' 

appointments.  Particularly  is  this  so  in  Canadian  people.  ^  nearly  all  this  century  except  expenses  paid. 


tive  fold.  It  had  been  Liberal  them  all  around  Canada,  all 


why  this  man  was  chosen  to  gggg,y  g,,  century  except  expenses  paid. 


the  case  of  the  increase  in  the  corpora-  ] 
tion  tax.  Coming,  as  it  does,  almost  simul-  ] 
taneously  with  thc  casing  of  corporate 
taxation  by  the  federal  government , 
which  is  proposed  in  thc  supplementary 
budget  brought  down  during  thc  past 


pass  on,  just  when  a  great 
and  worthwhile  life  had  at- 

Disclosure  Requirements  “f.  'If'® 

"  become  the  head  of  Canada  s 

Should  Be  Broadened  greatest  bank,  and  to  h. 

this  career  snuffed  out 
Discussing,  in  the  course  of  a  Rotary  expectedly  is  all  so  tragic. 


1930  to  1935  under  Bennett. 

Why  the  Agriculture  depart- 


One  trade  commissioner  told 
this  writer  that  here  he  sat  in 


greatest  bank,  and  to  have  .  .  .  r.  .  •* 

f, .  rr  J  .  ficult  to  a.scertain.  But  it 

this  career  snuffed  out  un-  ,  .  .1.  .  t  u 


ment  needs  two  *2)  parliamen-  Ottawa,  and  he  would  love  to 
tary  secretaries  is  at  first  dif-  see  Canada  and  do  trade  with 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


BRANCHES  IN  ALL  TEN  PROVtNCES 
District  Headquarters : 

Halifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFFICE:  Montreal 


op 


ficult  to  a.scertain.  But  it  her,  but  he  could  not  afford  it; 
becomes  apparent  that  John  nor  could  his  country.  We  went 
never  forgets  old  friends.  So,  over  to  the  map  in  the  ambas- 


week  by  Finance  Minister  Fleming,  it  Club  address,  the  intention  of  the  Mr.  Walter  carried  on  in  the  torgets  old  friends,  so,  over  to  tne  map  in  the  ampas- 

tends  to  offset  materially  the  lightening  federal  government  to  bring  down  legis-  modern  Royal  tradition.  He  P®®‘b®S  a  suitable  Senate  sadors  office  and  learned  to 

of  the  tax  burden  on  business  insofar  as  lation  calling  for  disclosure  of  informa-  was  no  stuff-head  of  a  staid  ''a®®®®y.  Elston  Cardiff,  a  very  our  chagrin  that  his  map  did 

Quebec  based  companies  are  concerned,  tion  by  business  and  labour  organizations  counting  house.  He  was  a  successful  farmer  from  Brus-  not  show  Kitimat.  It  was  a 

It  is  significant,  in  this  connection,  in  this  country  that  are  controlled  from  lively  and  friendly  man  trying  ^®'®*  Ontario,  who  celebrated  Canada  1937  map.  Too  bad 

that  the  reduction  in  corporate  taxation  outside  of  Canada,  Eric  W.  Kierans,  pre-  to  serve  his  community.  He  anniversary  last  Canada  does  not  send  around 

proposed  in  the  federal  government’s  sident  of  the  Montreal  Stock  Exchange  had  loads  of  friends.  He  re-  -"pcing,  is  being  given  this  soft  some  uptodatc  Canadian  maps, 

“baby”  budget  has  as  its  expressed  ob-  and  Canadian  Stock  Exchange,  expresses  fleeted  the  new  relaxed  type  ‘®uch.  if  we  can  bring  the  boys  from 

jective  the  providing  of  a  stimulus  to  the  hope  that  such  legislation  as  and;  of  banking  which  has  made  The  real  work  is  being  done  Timbuctu  to  Ottawa,  why  not 
business,  and  thus  in  some  degree  relieve  when  it  is  brought  down  will  not  confine]  the  Royal  so  successful,  and  ‘’y  Jorsenson,  a  lively  fly  the  Slobovian  or  Patagonian 

the  unemployment  situation  in  Ihe  coun- 'itself  to  subsidiaries  of  foreign  corpora-  built  it  into  one  of  the  world’s  young  guy  on  the  make.  He’s  trade  envoy  to  Schefferville  or 

try.  I  tions.  It  should  be,  he  suggests,  applic-  great  banks.  To  know  Mr.  tramping  the  heels  off  Agricul-  Peace  River? 

Insofar  as  concerns  thc  revision  in  1  able  also  to  Canadian-controlled  com-  Walter  personally  was  to  know  ‘ure  Minister  Walter  Dinsdale,  Here  in  this  column  is  a  good 
thc  personal  tax  structure,  there  is  some-]  panics  which  arc  not  private  in  the  strict  a  friendly,  warm-hearted  man,  effort  to  overtake  him.  free  tip  for  George  Hees. 

thing  to  be  said  for  the  manner  in  which' sense  of  the  word.  I  and  as  you  sat  with  him  at  St.  Then  Jorgenson  is  the  first  Diplomats  who  are  trade-mind- 

'  .lames  and  St.  Peter,  it  was  English  Conservative  speaking 


try.  I  tions.  It  should  be,  he  suggests,  applic-  great  banks.  To  know  Mr.  tramping  the  heels  off  Agricul-  Peace  River? 

Insofar  as  concerns  thc  revision  in  1  able  also  to  Canadian-controlled  com-  Walter  personally  was  to  know  ‘‘""e  Minister  Walter  Dinsdale,  Here  in  this  column  is  a  good 
thc  personal  tax  structure,  there  is  some-]  panics  which  arc  not  private  in  the  strict  a  friendly,  warm-hearted  man,  effort  to  overtake  him.  free  tip  for  George  Hees. 

thing  to  be  said  for  the  manner  in  which' sense  of  the  word.  |  and  as  you  sat  with  him  at  St.  Then  Jorgenson  is  the  first  Diplomats  who  are  trade-mind- 

it  is  proposed  that  it  should  be  done.  In'  “It  is  impossible,  at  thc  present  time,”'  James  and  St.  Peter,  it  was  English  Conservative  speaking  pj  admit  that  it  is  not  always 

reducing  the  basic  exemption,  it  broad- ;  Mr.  Kierans  said,  “to  obtain  a  clear  and]  hard  to  realize  that  this  off-  -'“P  ‘■'om  Provenchcr  in  this  easy  to  get  away,  but  if  they 
ens  the  number  of  taxpayers  and,  in  this  !  accurate  picture  of  any  industry  in  Can-]  hand  man  was  one  of  the  great  ventury.  it  was  once  held  by  ^ere  invited  say  to  Powell 

way,  means  that  a  larger  proportion  of  ada  since  so  many  units,  and  often  the'  banking  brains.  He's  going  to  Louis  Riel.  Diefenbaker  wants  River  or  Flin  Flon  they  would 

those  who  will  be  receiving  the  benefits  largest  units,  disclose  absolutely  nothing;  be  missed— and  missed  plenty.  ‘®  "®'<^  ‘"'s  southeast  Manitoba  be  glad  to  accept, 

from  the  plan  will  be  paving  for  them  in  about  their  operations.  |  •>  <•  •>  Ley  riding.  Chances  are  that  What  these  somewhat  diffi- 

some  degree  at  least.  This  facet  of  the  There  is  much  to  be  said  in  favour  of  Those  parliamentary  secrc-  Jorgenson  will  have  the  port-  dent  envoys  would  like  would  be 

financing  proposals  is  meeting  with  con-  Mr.  Kierans’  argument.  Aside  altogether  ‘ar’®®  have  all  been  switched  folio  when  the  PC’s  go  to  the  to  get  out  and  really  see  Can- 

siderable  objection  from  the  ranks  of  from  any  other  considerations,  company  around,  it  would  be  well  to  country  next  general  election,  ada.  They  too  would  like  to  get 

labour,  and  as  well  from  members  of  the  shareholders,  it  would  seem,  are  entitled  watch  this  group  more  closely,  A  knowledgeable  farmer,  Wer-  out.  They  too  know  you  can't 

legislature — even  some  of  those  on  the  to  be  kept  informed  of  all  facets  of  the  because  it  seems  Prime  Minis-  ner  J.  was  a  director  of  the  do  business  sitting  at  your 

government  side  of  the  House.  It  never- 1  operations  of  the  company  which  they  t®®  Diefenbaker  has  plans  for  Manitoba’s  Farmers  Union  and  desk.  For  them  too  the  slogan 

theless,  seems  eminently  fair  if,  in  fact,  I  own.  By  and  large,  however,  company  ‘hem.  First,  the  PS's  are  now  is  a  war  veteran.  is  YCDBOSOYA. 

the  increase  in  personal  taxation  is  the] reports,  attractive  as  they  are  in  format  answering  questions  in  the  Not  represented  by  the  I6  This  looks  like  a  good  chunk 
best  system  of  financing  the  hospital  and  in  illustrations,  provide  only  a!  B®use  instead  of  the  Ministers,  secretaryships  are  such  port-  of  business  for  Canada  sitting 

scheme.  sketchy  picture  of  the  company’s  finan-'  Formerly,  Tory  secretaries  and  folios  as  Fisheries,  National  right  here  at  Ottawa,  right 


scheme.  sketchy  picture  of  the  company’s  finan-'  Formerly,  Tory  secretaries  and  folios  as  Fisheries,  National  right  here  at  Ottawa,  right 

Prior  to  the  bringing  down  of  the  hos-  cial  position  and  operations.  There  is  Pa>'liamcntary  assistants  Health  and  Welfare,  Mines  and  under  the  nose  of  George  Hees. 

pital  legislation,  a  proposal  was  submit-  ample  room  for  greater  disclosure  here.  ]  merely  rose  and  replied  to  any  Technical  Suiweys,  and  the  new  Anyone  for  Yellowknife? 


RESOURCES  EXCEED  $3,000,000,000  .  MORE  THAN  800  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Txvtntorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 
TOUCHE,  ROSS,  BAILEY  fir  SMART 

Chartered  Accountants 

SAINT  JOHN  O  MONTREAL  O  OTTAWA  O  TORONTO 
LONDON  O  WINNIPEG  O  REGINA  O  SASKATOON 
CALGARY  O  EDMONTON  o  VANCOUVER  O  VICTORIA 
Affiliated  Firms  in  Thc  United  Sfatci  of  America,  Great 
Britain,  Australia,  Continental  Europe  and  Mexico. 

Cerropondcnti  in  ether  countries. 


Tankoos  Yarmon 

limited 

Realty  Investments 


U.S.  Management  Consultant  Another  Year 
Appointed  QNO  President 


Sun  Life  Appointments 


Leadership  of  sore-beset  Que- 1  Noting  that  the  corporation’s  riic»i  ^ears  aadcd  sept.  sms 

bee  Natural  Gas  Corporation  is  efforts,  in  the  future,  will  '*5* 

PC  conceutrated  on  space  heat-  oper.  Prom  . 1.037.53$  »3s.3o« 

being  handed  over  to  two  mem-  j  industrial  and  resident-  ^  E.rai.,.  .  47.  «5o  433..04 

bers  of  a  United  States  manage-  jai,  he  said.  “We  hope  to  increase  ,  i.oaaVoo  2,5*4li!«V* 

ment  consultant  firm.  quj.  saturation  of  the  house  heat-  corrmt  Ratio  4.4-1  5.4-1 

Glenn  0.  Maddock,  vice-presi-  ing  market  far  beyond  its  present  *'*  **  * 

dent  of  Duff  &  Phelps  Inc.,  a  point”.  I  Laura  Second  Candy  Shops  Ltd, 

Chicago  organization,  will  take  To  enable  QNG  to  compete  I  reports  for  fiscal  year  ended 
over,  on  January  1.  1961,  as  more  effectively  with  other  fuels,  |  September  30th  1960  sales  at  a 
president  of  Quebec  Natural! such  as  oil,  he  said,  it  is  hoped  1  new  high  record  of  $6,570,548.  up 
Gas.  C.  H.  Horne,  also  with  the i to  revise  the  rate  structure,  part-; from  previous  year’s  figure  of 
Chicago  firm,  has  been  appoint- i  icularly  with  regard  to  space  $6,243,015.  Operating  profits  and 
,  ed  Q.N.G.  executive  vice-presi- 1  heating.  net  earnings  after  all  charges 

dent.  After  emphasizing,  “We  intend, also  established  new  peaks. 

During  the  past  five-six  months  to  revitalize  our  sales  program”,!  Balance  sheet  reflects  consi- 
the  affairs  of  Q.N.G.  have  under-  he  pointed  out  that,  among  the  derable  additions  to  fixed  assets 
gone  a  comprehensive  study  by  many  projects  planned,  were,  a i during  the  year,  net  working  ca- 
Duff  &  Phelps.  Although  the  schedule  of  training  programs  I  pHal  being  shown  moderately 
present  association  of  Mr.  Mad-  for  the  increased  education  of  I  lower  than  at  end  of  preceding 
dock  and  Mr.  Horne  with  the  personnel  in  natural  gas.  ,  j  fiscal  year  with  current  asset.s 
consulting  firm  will  end  when  Mr.  Maddock  is  not  a  novice  in  down  at  $3,084,242  from  $3,125,248 
they  step  into  their  new  jobs,  the  public  utilities  field.  From  and  current  liabilities  higher  at 
the  company  will  continue  serv-  1927  to  1944  he  was  with  a  group  $701,052  as  compared  with 
ing  their  new  employer  in  an  of  three  holding  company  systems  I  ^76,762. 

advisory  capacity.  j  which  controlled  a  number  of,  During  the  year,  report  states. 

According  to  Mr.  Maddock.  de- gas,  electric  and  water  subsid-ithere  was  an  addition  to  the 
veloping  the  earning  power  of,iaries,  in  various  parts  of  the | Montreal  studio  and  new  ma- 
Q.N.G.,  to  make  possible  the|U.S.  He  has  been  with  Duff  &!chinery  was  installed  in  both 
financing  of  operations,  without  j  Phelps  since  1944.  Toronto  and  Montreal  studios, 

continual  recourse  to  the  banks,]  Hon.  Edouard  Asselin,  at  pre-  Eight  new  Laura  Secord  Shops 
will  be  the  new  management’s  j  sent  president  and  chairman,  will  were  opened  in  the  fiscal  year,! 
prime  objective.  I  relinquish  the  former  office  but,  and  four  closed.  Total  number 

He  indicated  considerable  in- j  retain  the  latter  one.  I  of  shops  is  137  in  Ontario,  Que-j 

ternal  re-organization  had  al-!  Guy  Vanier,  Q.C.,  now  a  dircc-  bcc  and  Manitoba.  Plans  were 
ready  been  undertaken,  but  there,  tor.  will  become  vice-president,  started  during  the  year  for  the 
were  still  a  number  of  problems! while  Jean-Jacques  Leroux.  P.  launching  of  the  first  combined 
connected  with  the  corporation’s] Eng.,  has  been  promoted  to  vice-  candy  and  pastry  Laura  Secord! 

activities  yet  to  be  ironed  out.  |  president  for  services.  Shop,  located  on  Yonge  Street 

I  north  of  St.  Clair  Ave.  in  To-, 
A  lAleem*  I  SXa  amountod  to  $2,401,507,962  ronto,  and  opened  early  in 

wrG3T"VfGST  LITG  and  group  insurance,  $1,733,112,-!  October. 

^  •  •  -  552,  the  balance  was  in  annuities.'  - 

BUSinGSS  in  rOrCG  Today  with  more  than  $5  Pulowood 

_  billion  of  business  in  force  and  1%  .  u*  u 

PdSSGS  $5  Billion  assets  in  excess  of  $775  million, ; I*® MignCr 

^ _  Great-West  Life  operates  72  QUEBEC— Quebec  forests  will 

WINNIPEG  -  An  important  and  produce  more  pulp  wood  in  the  1 


G.  M.  Bourke 


W.  J.  McCarthy 


Sun  Life  Assurance  Company  of  Canada  announces  the 
appointments  of  G.  M.  Bourke  and  W.  J.  McCarthy  as  Associate 
Treasurers  of  the  Company.  Both  have  been  connected  with  the 
investment  operations  of  the  Sun  Life  for  a  number  of  years 
and  were  formerly  .Assistant  Treasurers.  .Mr.  Bourke  is  a  direc¬ 
tor  of  the  Cornwall  Street  Railway,  Light  and  Power  Company. 
Mr.  .McCarthy  is  vice  president,  Montreal  Institute  of  ln\est- 
ment  Analysts. 


GrGat-WGSt  LifG 
BusinGSS  in  ForcG 
PassGS  $5  Billion 
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LIFE  INSURANCE 

i! 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  I  .L.M.I. 

I  New  Insurance  Co  financial  times,  December  23.  i960 _ ^ 

Vancouver  Based  First  Half  Gain  "5  a.  unt 

_  ra-  Cynnrt  Pac  period  totalled  184,935  barrel 

A  number  of  prominent  Van- 1""*  vdS  or  1,005  barrels  daily  comparad 

couver  businessmen  have  joined  with  188,441  barrels  or  1,024  b»- 

lorce.  to  ostoblish  a  new  B,C..|  J'' »'  a  ia?  pyii™!  ' 

omod  and  controllod  life  inaut.  '®'  charges  except  dry,®  Gas  output  was  1,668.552.000 

ance  and  accident  and  health  "”  cubic  feet  or  9,068,000  cubic  feet 

i  company.  Seaboard  Assurance !  deP''ec>at>on.  deplc-  daily,  compared  wdthl,^^^ 

„  1  tion  and  amortization  is  re-  cubic  feet  or  6,023,000  cubic  feet 

Company.  ,  ported  by  Canadian  Export  Gas  da>ly- 

Harry  J.  Seed,  well-known  &  Oil  Ltd.  for  the  six  months  Canadian  Export  during  the 
city  businessman,  was  elected!  ended  October  31  last,  the  first  first  six  months  participated  in 
president  at  the  organizational,"^'  company’s  fiscal  {the  drilling  of  24  wells  of  which 

.meeting  in  Hotel  Georgia.  ,.  j  14  were  completed  successfully 

The  new  company,  capitalized!  ypa"!- ^^hMP^°wa«^  I  n”'*  Producers,  nine  as  gas 

'at  $1,000,000,  will  start  iPcre  was  an  operating!  wells  and  one  was  a  dry  hole. 

'$500,000  paid  capital  and  apply 

I  to  the  next  session  of  the  pro-  -  - 

vincial  legislature  for  an  amend¬ 
ment  to  its  charter  permitting 

Ithe  writing  of  life  insurance  and  M O 

increasing  the  authorized  capital  IHOU  ITlUi  KSf 

;to  $2,000,000.  ^  A. 

i  In  addition  to  doing  business  I  1*1  ICr  | 

in  B.C..  the  company  plans  to 
;  enter  Ontario  immediately  and 

other  provinces  as  soon  as  poss  BALANCE  SHEET— 31st  OCTOBER  IQfiO 

jible.  Other  officers  are  C.  H.  *»-<*j*  tjiai  wv.fi  crotflV,  lyou 

Wills,  secretary:  Ronald  L.  Cliff,  accvtc 

treasurer,  and  Brenton  S.  Brown,  AobblS 

I  chairman  of  the  management  C.-\P1T.\L  .ACCOU.M 

jcommittee.  Office  Premises  .  $  139  41  a 

I  Shareholders  of  the  company  Real  Estate  held  for  investment  .  143Sqi 

include  some  of  Vancouver's  most  Bonds  and  Debentures: 

prominent  busincs  men.  The  Municipal  .  '  .  $  i6.';9n 

company  will  be  the  first  B  C.-  Corporation  . !  .  ifin'm 

owned  and  controlled  life  and  _ ^ 

accident  and  health  company  to  Stocks:  •JJo.sao 

apply  for  a  licen.se  in  other  pro-  Preferred  .  869.392 

Common  .  1,206,432 

'  Others  on  the  board  include  .  2  110  470 

Gilbert  A.  Arnold,  Arthur  B.  Short-term  notes  .  500  000 

'Christopher,  Ralph  T.  Cunning-  Cash  on  hand  and  in  banks .  qq’ooi 

iham.  W.  H.  Day.  L.  St.M.  Du  '  ’  ' 

.Moulin,  Malcolm  S.  Ferguson,  tikqu? 

Carl  I.  Hall,  Allan  M.  McGavin,' 

.John  A.  McMahon.  Arthur  GUARANTEED  TRUST  .ACCOU.VT 
Phillips  and  John  J.  West. 


$  139.518 

143,394 


Short-term  notes  . 

Cash  on  hand  and  in  banks 


2.110,470 

500,000 

93,221 


Peace  of  Mind 


with  its  home  offices  in  the 
Parsons  Brown  Building  at  535 


sources  saio.  '  ^  I’S'c  ju.st  finished  reading  as  a  result  of  piematurc  death, Street,  Vancouver,  w-ill 

io-»  fioooi  r.  lu  .  .1  ,1  Haunch  into  accident  and  health 

,0-Q  Atfi  1^^^  Flumerfelfs  excellent  ar-'but  with  the  insurance  program  insurance  immediately,  and  anti-. 

29b.8?2  cubic'^feet  of Tul^wo^  """  Christmas  "'7  ^"7^'  very|cipates  writing  life  insurance  as 

were  cut.  the  Depar'lment  of  Icifts,  legal  tax  savings  and  the tT"  ^ 


I  V  1,  L  V  but  less  wood  for  Pcocc  of  Mind  R^rn  R ,  nfne  sq- 

milestone  in  the  history  of  the  -  Uumber  according  to  government!  „m 

Great-West  Life  Assurance  Co. 'p  1-1-  Pnwe  A/lArA  sources  saio.  !  J  ba\c  ju.st  finished  reading  as  a  result  of  piematurc  death,  Street,  Vancouver,  w  1 1 

was  N^ember  whem  ^  UyS  iVlOrG  |  in  the  last  Flumerfelfs  excellent  ar-'but  with  the  insurance  program  ”m3aTely?"and^^^^^^^^^^ 

Develop'!  T '‘"nr 

In  1946,  fifty-four  years  afterj  -  were  cut,  the  Department  of  Gifts,  legal  tax  savings  and  Ihcf,.  *  ,,  .  .  in  vn^ir 

the  Company  had  commenced;  VANCOUVER  —  Announcement  Lands  and  Forests  reports.  Ini:xn,.  anii-.,-  -.a.,,,*..,  „  ii  .  ""  matter  what  even-  _ y  _ 

business,  Great-West  Life’s  busi-lwas  made  at  annual  meeting  of  '  '”an>  aoiiar  advantages  which^lualjty  and  her!  . 

ness  in  force  climbed  to  $1  Bulolo  Gold  Dredging  Ltd.  here  estimated  at  $200,000.  can  be  achieved  by  persons  of  children  would  alwa.vs  be  taken  BR  PlailS  StOPG 

billion.  It  took  less  than  six  that  surplus  funds  recently  have  The  estimate  was,  made  after'means.  care  of  v  ■  I  ^ 

years,  in  1952,  to  reach  the  been  used  to  buy  an  additional  provision  for  $62,640  income  taxi  ,  rr.-,ainn  ...  For  Londoil  Ullt 

Lcond  billion,  three  and  one-;36.000  shares  of  Placer  Develop-  and  $110,000  depreciation.  In  ad-l  I  Ja'c  al-^o  ^cn  reading  some  v  v  v  FUr  LUnUUn,  URI. 

half  years,  in  1956,  to  attain  the  ment,  bringing  the  total  holding  dition,  the  company  during  the  December  insurance  ma-  I  enn  slate  fiom  experience^  - 

third  billion,  two  and  one-half  to  145,732  shares  at  a  cost  of, period  received  net  dividends: ferial  which  comes  to  my  desk  lhat  there  are  two  questions  a;  Joint  announcement  is  made 
years,  in  1958,  to  pass  the  four  $1,730,000  with  a  total  market  from  Commonwealth  -  New 'and  I  must  confess  that  the  u.sc  widow  and  an  old  man  who  can  7  Renfrew  &  Co.  Lid.  and 

billion  in  force  mark,  and  now  value  of  $1,967,382.  Guinea  Timbers  Ltd.  of  $198,700  t,,p  Christmas  spirit  to  sell  no  longer  work  ask.  The  first  ,u„  A  «.ni  In  , 

just  two  and  one-quarter  years  Net  income  from  operations  in  and  $27,400  in  dividends  from  _  ,  1.4  ^  -iin,.-  nm/.h  □  mnmi,  .iiii  i  former  Co.  will  open  a 

to  reach  its  fifth  billion.  New  Guinea  and  Australia  for  Placer  Dev  elopment  Ltd.  This  I '  ^  7  ■ 

Of  the  total  business  in  force  six  months  ended  November  30  makes  total  estimated  net  brochures  or  material  which  get.  and  the  second  is  How  lington  Square  shopping  centre  in 

at  November  30,  ordinary  insur-lthis  year,  meeting  was  told,  is  come  for  the  period  $425,100.  illustrate  the  giving  of  an  insur-  long  will  it  last?  ”  Regardless  of  downtown  London.  Ontario.  Webb 


GUARANTEED  TRUST  ACCOUNT 

Mortgages  and  agreements  for  sale 
Bonds  and  Debentures: 

Canada  .  4.92.i,775 

Provincial  Governments  .  105,000 

Corporation  .  1.282,618 

Cash  on  hand  and  in  banks 


EST.4TES,  TRUSTS  .AND  AGENCIES 


6.313..393 

1.090,212 


39,429,662 

1,916,102 


at  November  30,  ordinary  insur-lthis  year,  meeting  was  told,  is|come  for  the  period  $425,100. 


THE  ROYAL  BANK  OF  CANADA 

Condensed  Annual  Statement 

30th  November,  1960 

ASSETS 

Cash  on  hand  and  due  from  banks  (including  items  in  transit)  .  .  S  583,133,005 

Government  of  Canada  and  provincial  government  securities,  at 
amortized  value .  836,842,656 

Other  securities,  not  exceeding  market  value .  524,049,613 

Call  loans,  fully  secured .  316,818,517 

Total  quick  assets .  $2,260,843,791 

Other  loans  and  discounts .  1,597,496,232 


|c  &  D  May  Be  Forced  To 


Mortgages  and  hypothecs  insured  under  N.H. A.  (1954)  .  .  .  . 

Bank  premises . *  . . 

Liabilities  of  customers  under  acceptances,  guarantees  and  letters 

of  credit . 

Other  assets . 


288,810,202 

51,133.393 

92,633,136 

5,905,496 

$4,296,822,250 


LIABILITIES 

Deposits .  $3,884, 1 34,258 

Acceptances,  guarantees  and  letters  of  credit .  92,633,136 

Other  liabilities .  28, 1 9 1 ,979 

Total  liabilities  to  the  public .  $4,004,959,373 

Capital  paid  up . S  66,433,759 

Rest  Account .  223.774,341 

Undivided  profits .  1,654,777  291,862.877 


"  ance  policy  with  a  Chri.Mmas  the  type  of  policies  you  niay7'  Ltd  are  developers  and 

tree  in  the  background  arc  so  have,  a  competent  underwriter  j  jj.  scheduled  open- 

distasteful  to  me  that  they  end  can  give  you  this  information  jng  dale  for  the  store.  Interior 
'lip  in  the  waslcpapcr  basket,  land  then,  with  this  knowledge,  construction,  fixture  installation 
Now,  I  will  use  the  female  advise  you  whether  you  ncedl'^'^d  inventory  planning  has 
prerogative  of  saying  the  oppn-' additional  insurance  or  not.  -Marled, 

site  of  what  I  have  said  in  tl,o|  You  loo  can  have  peace  of 

la.st  paragraph.  I  sold  a  policy  mind.  I  realize  that  this  is  a  main  location  in  London  and  joins 
early  this  month  to  a  man  with  busy  time  of  ihc  year,  but  plan  the  company’s  other  .stores  in 
a  young  family  and  when  I  de-  now  to  take  a  close  look  al  Montreal.  Toronto,  Quebec  City, 
livered  the  contract,  the  wife  what  you  have  and  then  make  Ottawa,  Winnipeg,  Edmonton  and 
made  a  statement  lhat  has  re- 'certain  that  it  accomplishes  all:  V.  ,  .  •  . 

mained  with  me  and  which.  1  >7  you  want  it  lo  do.  salon  on  D"undL%tS'win 

fed.  is  one  of  the  greatest  rc-|  f  wish  to  lake  this  opportunity  jniegrated  with 

wards  of  Ihc  life  underwriting  Ion  behalf  of  Ted  Fisher,  Hap ;  the  new  Wellington  Square  .store, 
profession.  I  quote  “For  the  Pauley.  Roger  Fliimcrfclt  and]  “This  move  represents  a  logi- 
first  time  in  a  long  while,  1  now|m.vsclf  to  wish  all  of  our  readers  cal  expansion  of  our  London 
have  complete  peace  of  mind.”  Season's  Greetings,  prosperity  7’-  7' j- Shavick.i 

They  had  no  major  worries! in  Ihc  New  A'ear  and  "Peace  on  ffoir Redrevv  s"ate.s. 
other  than  the  loss  of  the  falhcr!Earth  lo  .All  Men  of  Good  Will.”  ' 

- -  nul-dnwn  earnings  in  the  current 

Ct%  r\  AM  nr  I  six  months,  below  the  $728,434  or 

&  U  tVlOV  D6  rOrCGCl  I  O  ver  share  earned  in  the 

VK  fvivfjr  f  wivwv*  preceding  half  year,  and  higher 

Discontinue  Beet  Operations  ing  in  the  immediate  future. 

I  To  replace  W.  .1.  MacGregor. 

;  !  resigned,  and  W.  C.  J.  Meredith,  I 

Withholding  of  federal  and  pro-  president,  told  the  annual  meet- i deceased,  two  new  directors,  Wil- 
vincial  assistance  from  growers  ing  Ihc  company  would  again  fred  Gagnon,  Montreal,  and  How- 

was  held  likely  to  force  fermina-  lose  money  this  year  on  its  sugar! aid  Smith,  Detroit,  were  elected 

tion  of  Canada  &  Dominion  beet  operations,  despite  reduced  directors.  |- 

Sugar  Co.  Ltd.’s  unprofitable  acreage  planted  and  a  higher; 
sugar  beet  operations  in  south- sugar  yield  from  dial  ham  area 
western  Ontario.  beets. 

For  the  fiscal  year  ended  He  expressed  hope  that  gov- 
March  31,  1%0,  the  company  suf-lcrnmenls  would  lend  a  hand,  and 
fered  a  net  loss  of  almost  $l  enable  Ihc  company  lo  maintain 

million.  This  was  attributed,  this  phase  of  its  operations. 

mainlv,  to  a  large  beet  crop:  Bccau.se  of  continuing  devia-  I  Bik 

with  a  low  sugar  content:  con-, lion  between  the  true  world  price  ■  ■  ■ 

tinuation  of  price  cutting  in  the  of  raw'  sugar,  and  that  charged 

industry;  and  a  drop,  after  lhe:by  Cuba,  on  which  it  was  form-  |  |  [J  A  ■ 

company  had  purchased  consi- erly  based,  Ihc  company  is  now  I 

rierable  quantities,  in  the  negotiating  directly  with  West 
“world”  price  of  raw  sugar.  Indian  suppliers. 

Canada  &  Dominion  changed  As  a  result  of  this  altered 

its  fi.scal  year  end.  Its  latest  method  of  buying,  eastern  Can-  The  Bonk  of 

annual  report  covers  only  the  six  adian  price  of  refined  sugar  has  . 

months  ended  .September  .30,  been  reduced,  recently,  by  35  0''>'onger 

11960,  but  a  net  of  about  $I  mil-  cents  per  hundred  pounds.  At  its  Cubon  be 

I  lion  for  the  12  months  ending  pre.scnl  only  about  15  per  cent  of  ,  n  , 

iMarch  31,  1961,  is  looked-for  by iC  &  D's  .supply  comes  from  Cuba  ”  °° 

I  a  senior  company  official.  i  According  lo  .Mr.  Foster,  cycl-  moneys.  Und 

I  Nevertheless,  G.  B.  Foster,  ical  factors  in  the  biisine.ss  will  :  Ununnn  I 


NOTE: 

1.  Bonds  and  stocks  are  show  n  at  hook  value  which,  in  the 
aggregate,  is  les's  than  market  value. 

2.  Under  the  Company's  stock  purchase  plan  established  in 
19.36,  109  shares  of  the  capital  stock  of  the  Company  have 
been  purchased  by  employees  in  the  year  ended  31st 
October.  1960. 

LIABILITIES 

CAPITAL  ACCOUNT 

Capital  Stock— issued  and  fully  paid  $  1.0.38,400 

General  Reserve  Fund  .  1,700,000 

Profit  and  Loss— credit  balance  176,1.36 


Special  reserve  against  losses  on 

mortgages  . 

Estimated  balance  of  income  tax 
payable  . 


GUARANTEED  TRUST  ACCOUNT 
Guaranteed  Investment  Certificates; 

Principal  .  $28,767,731 

Interest  due  and  accrued  .  609.154 

Trust  Deposits  .  9.306.813 

Short-term  Deposits  (including  ac¬ 
crued  interest)  . 74,3,964 


ESTATES,  TRUSTS  AND  AGENCIES 


39,429,662 

1.916,102 


W.  H  GREGORY. 
President 

WILFRID  P.  GREGORY. 
Executive  Vice-President 


TRANSFER  OF 
CUBAN  OPERATIONS 


291,862.877 

$4,296,822,250 


Statement  of  Undivided  Profits 

Profits  for  the  year  ended  30th  November,  1960,  after  provision 
for  ♦income  taxes  and  after  making  transfers  to  inner  reserves 
out  of  which  full  provision  has  been  made  for  diminution  in 

value  of  investments  and  loans .  S 

Dividends  at  the  rate  of  $2. 12Vi  per  share  ....  $  13,707,221 
Extra  distribution  at  the  rate  of  25c  per  share.  .  .  1,663,200 


Transferred  from  inner  reserves  after  provision  for  ‘income 

taxes  exigible . 

Balance  of  undivided  profits,  30th  November,  1959  . 

Transferred  to  Rest  Account . 

Balance  of  undivided  profits,  30th  November,  1960  . $ 

•Total  provision  for  income  taxes  $28,560,000. 


19,503,702 

15,370,421 

4,133,281 

7,000,000 

521,496 

11,654,777 

10,000,000 

1,654,777 


BANK  OF  CANADA 


Weekly  statement  ol  the  Bank  of  Canada  as  at  Dec.  14,  1‘160, 
shows  total  assets  $15,070,607  lower  than  previous  week  at  $2,918,770,- 
322.  Investments  are  shown  $715,469  lower.  Holdings  of  Sterling 
and  U.S.  Funds  were  $9,172,900  lower,  while  other  assets  were 
$5,158,429  lower.  Deposits  were  $7,939,780  higher,  while  other 
liabilities  were  $21,660,938  lower. 

In  comparison  w’ith  corresponding  week  of  last  year  total 
a.ssets  were  $56,008,334  higher,  while  other  liabilities  were  $1,3,041,- 
76(5  lower.  Circulation  was  $.37, 121,. 36.3  higher  than  same  period 
:last  year  and  deposits  are  shown  $.30,725,219  higher. 

I  COMPARATIVE  FIGURES  HEREWITH; 

'  \SSETS—  Dec.  14.  1960  Drr.  I.  1060  La»t  Vr. 


I  Merhng  and  t’.5>.  F'unds  M,K0.837 

I  Other  Currencies  137. M7 

!  Total  . ,  33.24:,%1 

ADV  A.NCES  TO 
j  Char,  and  Savings  Bk^ 

i  Total  . . 

(INVESTMENTS 

Treasury  Buis  .  410.041,227 

Govt.  Secs.  (2  Vrs  )  SCB. 780.673 

Govt.  Secs.  (Long  Term)  1,727  880,033 


—  0.199.206  —  12,175,097 


413.073.412 
.■>‘37.401. 453 
1.727.8:0.283 
64.171.030 
14,103.720 


2.132.18ri  4-  87.300.766 

1.280.100  4-  86, .570. 838 

78.7.50  —  70.458.273 
1.0.57  ♦  5,762.631 

46.819  —  4,327,121 


w.  E.  McLaughlin, 

President 


C.  B.  NEAPOLE, 

General  Manager 


Total 

Ind.  Dev.  Bk. 

B^nk  Premises 
Aii  Other  Assets  . . . . 

Total  . . 

LIABILITIES 
Capital  Paid  Up 

Rest  Fund  . 

Notes  In  Circulation 
DEPOSITS 
Govt,  of  Canada 
Char.  Banks 
Other  . 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


2,73,).040.509 

2.>.000,000 

12,I60.8()l 

62.421.028 


5,000.000 

25,000,000 

2,050,082,151 

41.743.293 

652,445.957 

30.061,406 

724.250.656 

37.4!8.304 

77.019.211 


2.78tG6.j5.978  —  715.469  +  1W, 336.861 

25.000,000  . 

12.:  .8,214  T  2,537  +  552.919 

67,579,457  —  .5.158,429  —  37,226.329 

2,933,840,929  —  15,070,607  +  56,003,334 


5.000.000  . 

25,000.000 

2.042.262,570  t  7,329,531  -  37,121,565 

39-736.241  -i-  2,007,0.)2  4-  22.2n.2.'>6 

640,476.781  ^  11.969,176  +  27,540.259 

3o.097.854  ~  6,036,448  4^  973,704 

716.310,876  +  7.939.180  +  50,725.219 

46.597,334  —  9,179,030  ~  16.796.664 

98,630,149  —  21,660.938  —  15,041,766 


The  Bonk  of  Nova  Scotia  announces  that  satisfac¬ 
tory  arrangements  have  been  concluided  to  transfer 
its  Cubon  business  to  the  National  Bank  of  Cuba 
with  full  dollor  repatriation  of  its  shareholders' 
moneys.  Under  the  terms  of  the  agreement  signed 
in  Hovano,  Banco -Nocional  de  Cuba  ocquires  all 
the  Ossets  and  ossumes  the  liabilities  of  The  Bank 
of  Novo  Scotia  in  Cuba, 

This  Bonk  initiated  some  time  ago  the  negotiations 
which  led  to  the  transfer  because  it  understood  the 
wish  of  the  Cuban  Government  to  operate  oil  major 
industries,  particularly  commercial  bonks,  os  state- 
owned  institutions.  The  agreement  just  signed  pro¬ 
vides  for  on  orderly  changeover  so  thot  continuity  of 
odminisfrotion  will  be  ensured 

During  the  half-century  the  BNS  has  been  in  Cuba, 
it  bos  endeavoured  to  provide  efficient  banking  ser¬ 
vice  to  the  people  of  Cuba,  ond  it  believes  it  has 
mode  0  voluable  contribution  to  the  development  of 
that  country.  Because  of  this  long  association,  it  is 
impossible  to  say  goodbye  to  the  Bank's  host  of  cus¬ 
tomers,  staff  and  friends  without  certain  nostalgic 
feelings.  Certainly,  we  wish  them  well. 

The  Bank's  operations  hove  at  all  times  been  con¬ 
ducted  on  0  strictly  correct  banking  basis,  of  course 
under  lows  and  regulations  of  the  country,  but  alto¬ 
gether  without  political  affiliation  or  favour. 

F.  WILLIAM  NICKS, 
President. 


THE  BANK  OF  NOVA  SCOTIA 


2,918.770.322  2.933,840.929  —  15,070,607  ♦  56.008,351 
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THE  FINANCIAL  TIMES,  DECEMBER  23,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
DECEMBER  20 


THE  MINING  MARKET 


Earned  }959  1960  DIv. 
per  5br.  Div.  to  date 


Approx. 

•^1960-^  Ylds  -  Carrent  week—  Net  Weekx 

(High  Low  I  %  i  High  Low  Close  Change  Sales 


2.72 

1.70 

1.70 

ABlTlBl  P. 

1  414i 

35  1 

.46 

39 

3774 

38'7ji 

+ 

Vi 

10,150 

27.38 

1  12'/4 

1.12V4 

Do.  pfd. 

1  25V4 

21% 

4.8 

23",4 

23»i 

2374 

Vi 

80 

1.44 

.5714 

.60 

Aeadia  AU 

15 

9V4 

4.0 

14A4 

14 

14 

2.100 

4.18 

1.20 

1.20 

Do.  ‘A’ 

1  20>4 

17»'4 

6.0 

19^ 

19% 

19% 

+ 

Vi 

125 

46.82 

5.00 

5.00 

Do.  pfd. 

(  96 

85 

5.5 

BlVi 

9174 

91% 

60 

1.63 

.63 

.70 

Ago  Surpass 

1  21 

17". 

3.8 

19^ 

19 

1964 

+ 

64 

810 

0.10 

Alta  Dist. 

2.90  1.65  , 

1.95 

1.85 

1.90 

1,370 

0.34 

Alla.  Gas 

1  28V4 

16*% 

..1 

25*4 

24'/4 

25*4 

+ 

1'4 

17.415 

2.03 

1.00 

1.20 

Algoma  Stl. 

1  40*/7{ 

29 

3.3 

32«4 

3174 

3164 

+ 

64 

6,580 

0.79 

.55 

.70 

Aluminium 

3374 

27% 

31H 

30V, 

3164 

+ 

Vi 

23,361 

33.86 

1.00 

1.00 

Alum.  1st 

23 

19'/. 

4.6 

21*4 

21 

21 

— 

% 

185 

12.75 

2.25 

2.25 

Do  2nd  1 

47 

40 

5.0 

457. 

45 

45  V 

740 

2.67 

2.00 

2.00 

Ann.C.V.LPi 

i  4714 

35 

5.1 

40 

39'% 

39% 

Vi 

6,145 

25.65 

2.80 

2.80 

Do.  pfd.  1 

52% 

49 

5.4 

5274 

52'.4 

52% 

+ 

1 

1 

0.42 

.30t 

.35t 

Ang.  Nfld.  1 

1  8 

6 

3.0 

m 

674 

6% 

+ 

74 

4.649 

8.56 

2.25 

2.25 

Ane.Tel.  4V4  1 

49'/4 

37 

5.5, 

4.05 

1.40 

1.08 

AnthesImpA  1 

38 

26 

3.1 

25.91 

5.12V4 

5.50 

Do.  pfd.  1 

94 

83  , 

1.43 

1.00 

1.00 

Argus  Corp.  | 

35'/« 

2674 

3.3 

34 

32'/4 

33% 

+ 

i>/« 

6.693 

17.58 

2.50 

2.50 

Do  nfd  1 

49'» 

42^4 

5.2 

48'/2 

47*2 

47*/ii 

— 

I 

345 

1.69 

1.40 

1.40 

Asbestos  i 

26*% 

20^4 

5.7 

25*4 

23% 

15'/4 

+ 

'/4 

2,384 

62.37 

.63 

.60 

Ashdown  'A'  1 

12'/4 

93* 

12 

12 

12 

25 

1.39 

.72 

.72 

Do.  ‘B* 

1374 

10% 

6.3 

Atl.  Accept.  I 

1  17 

12Vti 

17 

]7 

17 

5 

3.02 

1.00 

1.251 

Atlas  Steel  1 

28 

19* 

6.0 

21»4 

2OV4 

2\^4 

4- 

74 

2,638 

1.00 

.40t 

AlH 

Auto  Elet.  I 

9Vi 

5". 

5.9 

6*/3 

6 

61/4 

+ 

‘<4 

1,130 

0.91 

.60 

.30t 

Auto  Fabric  1 

8 

6*/** 

■i 

7 

7 

7 

50 

0.08 

Do.  *8’  1 

3.80  2 

!.50  j 

•  1 

3.50 

3.50 

3.50 

50 

Earned  1959  19B0  Dlv. 
per  shr.  Div.  to  date 


Approx. 

-^1960—  Ylds  Current  week—  Net  Week's 
IHigk  Low  I  %  I  High  Low  Close  Change  Saiet 


2.19d 

3.40  2.00 

1.40 

0.34  O.SOt 
2.35  1.25 

0.91 

1.61  .70 

1.52 

6.13  1.00 

2.48  2.00 

0.99  .40 

1.90  1.00 

8.87  2.75 

0.30  .36 

18.22  2.50 

18.22  2.75 

0.58  . . 

8,554.60  6.00 

0.82  .40 

28.47  2.90 

3.94  1.00 

6.53  1.15 

3.04  2.50t 

1.25  1.00 

3.34  4.75 

3.24  2.25 

3.24  4.00 

3.24  2.50 

3.24  2.WA 

3.24  2.75 


.75 

1.00 

1.40 

2.00 


2.90 

.75 

.8614 

2.50t 

1.00 

4.75 
2.25 
4.00 
2.50 
2.12V4 

2.75 
.50 
.75 

1.00 

1.40 

2.20 


B.^RCEL’A. 
Mntes&lnnes 
Bathurst  A 
Do  B 
Beatty 
Beav.  Lum. 
Beld.  Cort. 
Do  pfd 
Belg.  Stores 
Do  pfd 
Bell  Tel. 
Biltmore  Hat 
Do.  A’ 

Bow.  M.  pfd. 
Bowatcr 
Do.  5^/0 
Do, 

Brazil 
Do.  pfd. 

Bridge  &  Tk. 

Do.  pfd. 
Bright 
Do  pfd 
B..4.Bk.Note 
B.A.  Oil 

Do.  4Vz7o 
Do  4 
Do.  50p 
Do.  4>/4% 

Do.  5Wo 
B.C.  Forest 
B.C.Pack.A* 
Do.  'B' 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  ’A* 


'5.50  3.75 
;  6  2.50 

46>/4  37 
38  22 

8'/4  4r 
24>/4  20 


0.13 

0.66 

1.86 

98.29 


1.98 

26.06 

26.06 

1.00 

1.40 

3.12 

3.06 

2.61 

1.08 

17.84 

7.95 

16.64 

0.29 

I’ei 

1.48 

2.22 

13.42 

0.51 

10.10 

0.40 

0.4U 

0.40 

0.64 

0.25 

1.21 


5.00 

€.00t 

2.00 


1.60 

5.50 

5.00 


5.00 

6.00^ 

2.0(» 


6.1  2V/i  2V/i  2V/2 


—  V4  12.000 


I  13  10*  i>  5.6 

I  8'.^  7>ti 
I  14*4 


42^4  4.7  47'/5  46:«4  47\^ 


I  1.95 
4.11 
I  68.ia 


0.32 

2.63 

2.55 


I  52 
,5.12  3.30 
I  90  74 


41  5.3  47’/8  47>'4  47?i! 


8.1, 


I  V/,  5»8  6.8  5’/»  5’/«  57ii  + 

48 


47'/i  35>,2  2.3 


3j',4  244.  3.7 


79  68  S.l 


42’. 

52n 

I4',4 


37',4 
47' -i 

16Ti 


27%  27Vi  27'’i 
Ol'/i  90  91 

43'/.  43'.  43'4 
76'4!  76'/s  76'4 
49'..  48'.  49 
40".  404.  40", 


47  5.4  52".  52  524.  +  1',.  445 

9".  11'%  10"..  11  +  '/.  6,118 

134 1  5.3  . 

13".  7.2  144i  14".  14".  +  ".  25 

30->s  4.2  36  34',.  35'.  +  10.648 

42  I  4.8  45%  4.5%  45%  ..  800 

9'«l  ...  12',.  12'/.  12'.  —  Vi  100 

.|  7".  7".  7". 


0.10 

3.29 

1.80 

1.80 

Do  ‘B’ 

Build  Prods 

3.00 

34% 

1.80 

5964  5.7 
I474I  5.3 

2.10 

32 

2.00 

31 

2.10 

31 

1.50 

.85 

.85 

Burlington 

18 

15 

1474 

15 

'A 

1.77 

.61) 

.80 

Bums 

I6V4 

11  6.E 

11% 

1164 

1164 

— 

0.75 

.45 

.45 

Burr.Dry.'A' 

1 

5'/*!!  . . 

6'/4 

674 

674 

'A 

0.95 

.40 

.40 

CALG.  POW. 

24 

UW  1.8 

23 

2274 

22'% 

— 

64 

46.65 

5.00 

5.00 

Do.  pfd. 

102 

93  5.0 

102 

102 

102 

0.16 

,10 

.10 

Can.  Bread 

4.23 

3.35  1 2.8 

2.98 

2.54 

2.50 

1.00 

2.50 

LOO 

Do  B 

Can.  Cement 

54% 

33 

48'/s'  4.3 
22'/s  4.1 

2564 

25 

2574 

-V 

'Vi 

10.U2 

1.30 

1.30 

Do.  pfd. 

277s 

24  4.2 

27 

25". 

2/ 

+ 

1 

% 

1.77 

.20 

.20 

C.  (’r.  Sl«»ne 

187'. 

1234  -  - 

1374 

13 

13% 

-f 

0.47 

.75 

.60 

C.AD.  Sugar 

1874 

i3'%i  .. 

16% 

16'/. 

Wh 

— 

% 

2.20 

.80t 

.80t 

Can.  Foils 

22 

18'.2  .. 

20  ' 

3.32 

1.03 

1.12 

Do  A 

22 

19  .. 

20 

20 

3.17d 

1.50 

1.12'/4 

C.Forging'A' 

22’i 

18  !  .. 

19 

19 

19 

iv4 

0.34 

1.50 

1.25 

C.IronFdry. 

23Vi 

13"4  . 

18*% 

1774 

1874 

+ 

10.84 

4.25 

Do.  pfd. 

83^4 

7074  5.8 

74 

74 

74 

+ 

174 

5.34 

2.00 

2.501 

Can.  Malting 

64 

457s  3.3 

63'/4 

6174 

63 '/s 

+ 

8.12 

1.17 

1.17 

Do.  pfd. 

25% 

23'/5  4.8 

49  * 

13.39 

1.75 

1.75 

C.  Pack.  *A* 

SO 

4274  3.7 

49 

48'/. 

-f 

1 

H 

5.95 

1.75 

1.75 

Do.  ‘B’ 

49 

41t4'  3.7 

481/4 

48 

48 

-t- 

2.54 

2.001 

2.00 

C.Per.Mort. 

58 

47'4  3.7 

54 

51% 

54 

-V 

1 

61.21 

4.40 

4.40 

C.  Safew.  pf. 

9274 

78  5.0 

90 

89 

90 

+ 

3.91 

1.40 

1.40 

C.  Steamship 

45Vi 

38  3.5 

40*% 

40 

5.90 

.62'/4 

62% 

Do  pfd 

13 

10  5.0 

12% 

1264 

12^,4 

+ 

% 

2.18t 

0.43 

1.30t 

.50 

1.401 

.20 

C.  Vinegars 
C.Wire&C.‘B' 

38 

974 

29*4  4.1 
B'/i 

8 

7 

7 

- 

v. 

1.15 


2.27  1.62%  1.50 

(3.55  5.00  5.00 

1.51  .75 

1.61  1.00 
5.66  I. 00 
5.66  1.75 

0.66 
0.35 

0.19  .05 

0.31 
0.87d 


.65  .75 

.50  1.00 


C.  Bakeries 
Cdn.  Brew. 

C.  Bi  Alum. 
C.  Bronze 
Do  pfd 
C.Canners'A' 
C.  Cclanese 
Do  1.00 
Do.  1.75 
C.Che.SiCel. 
C.  Galleries 
Do.  pfd. 

C.  Conv.  A 
Do  B 

C.  Gurlls-W. 


I  8  4'/i!  ..! 

I  43"i  31',8  3.9' 
I  16  8 

I  24%  17%  7.9 


78  ,  6.4 
12  5.6 


25'4!  18' 2  4.9 
19%  1444,  5.4 


7% 

11% 


14.00  3.45 

5.75  4.00 

12.75  .75 


43",  42%  434,  +  '<i 

8"b  8%  84i  +  ".8 

n'/i  17'%  n</2  +  % 

13'/4  13  13%  +  Vi 

24"!  23'/4  23'.i  —  14i 

19%  19  1948  . . 

32%  32'%  32'%  —  % 

6  5%  5%  —  % 

6"8  6'/4  646  —  '/8 

.73  .73  ,73  —.02 


.E5  .87  .87  —.02  6,300 


1.36 
0.44 

O.Sld  ...  .60 

1.65d 

0.14d 

27.16  6.00t  6.00t 


.10 


1.21 
0.99 
0.59 
1.98 
0.70  .50 

134.32  3.75 

2.05  l.OOt 
0.97  .85 

9  49 

19.44  3.00 

3.19d 
0.11 

1.23  .80 

45.46 
45.46 
45.46 


1.35t 

1.00 

1.00 


3.75 

1.00 

1.10 


1.97 

0.23 

0.321 

1.63 

7^84 

26.11 

45.46 

0.21 

3.83 

3.83 

4.45 

4.45 

3.45 
8.26 
7.76 
4.07 
1.96 
S.81d 
4.81d 
2.29 

19.93 

1.67 

4.49di 

1.02 

1.50 

2.14 

0.22 

3.45 

1.02 

2.56 

0.07 

0.661 

27.05 

2.36 

1.53 

1.53 

0.93 

0.09d 

1.18 

6.05 

2.14 

0.61 

i!09 


12.35 

3.231 

1.74 

a.65d 

1.28 

0.86 

14.97 

0.91 

2.30 

1.92 

3.76 

5.251 

9.28! 

1.24d 

2.85 


1.06 

3.73 

1.61 

37.43 

1.00 

147.26 

1.57 

4.45 

0.97 

154.16 


8.00  8.00 
5.00  5.00 

4.00  4.00 

1.50  1.50 


C.  Dr.  Steel 

18 

14 

.. 

580 

16 

11 

13'.4 

1374 

13*% 

-t- 

V's 

C.Fairbk.'A’ 

10% 

8V-J 

7.0 

IOV4 

10 

10*/4 

74 

Do,  ‘B' 

764 

57e 

7V2 

7 

7*^i 

913 

Cdn.  Food 

7.50 

3.00 

3.90 

3.70 

3.70 

— 

05 

546 

85 

43 

84 

8374 

84 

118 

Do.  A’ 

15 

■  ■ 

15 

14 

15 

+ 

1 

191 

C. Gen. Elec. 

500 

475 

-• 

Cdn  Gen  Inv 

3364 

27". 

4.7 

28% 

28 

2874 

_ 

64 

1.100 

C.G.Secs.'A* 

17 

13'4 

Do.  ‘B’ 

21 

16 

4.827 

C.  Hy.  Carb. 

1274 

6"4 

2.4 

10>% 

9% 

10'/2 

+ 

174 

C.  Ice  Mach. 

7'/4 

6*% 

.... 

Do  A 

11% 

10 

3, iso 

Cdn.  Indus. 

17 

126. 

3.6 

i4Vi 

137» 

1474 

+ 

Do  pfd 

77 

69 

5.4 

55 

C.  Insersoll 

4074 

37V  i 

40 

40 

40 

C.lnt.lnv.Tr. 

21 

16 

16 

9 

.. 

10*2 

9% 

10*4 

+ 

3,920 

Do  pfd 

4374 

37 

7.8 

39U 

377s 

37'.4 

— 

1 

860 

Cdn.  Loco. 

8'.4 

4*% 

1,195 

C.  Marconi 

7 

4'/2 

5.15 

4.90 

5.00 

— 

25 

Cdn.  Oil 

2364 

19 

2274 

20*8 

22Va 

+ 

2 

Do.  sro 

145 

138% 

5.5 

99 

‘  20 

Do.  5% 

100 

87 

5.0 

99 

99 

Do  47. 

83 

78*% 

5.0 

.701 

4.25 

5.00 


.80 

1.10 

1.00 

1.121 

1.621 

1.60 

1.00 


1.251 

4.25 

5.00 


.80 

1.10 

1.00 

1.131 

2.001 

1.90 

1.00 


I  21 
Westinfihl  46 
41 


.80  .30 


1.001 

2.00 


2.00  2.00 
.80  .001 
2.001  2.00t 


.31V4 

5.50 

5.50 

1.30 

1.10 

1.10 

.801 

.16 

.28"% 

2.00 

.80 

.60 


3.00 

1.701 

1.001 


.35 

5.50 

5.50 

l.IZVi 

l.IO 

1.00 

.801 

.08 


C.  Pac.  RIy. 

C.  Peiro  pi. 
C.P.iP.Secs. 

Cdn.  Salt. 

Crtn.  Silk 
Cdn.  Tire 
C. Util. 4'%% 

Do.  5% 

Cdn.  Vickers 
C.VVallpr.'A’ 

Do.  B’ 

C.W.N.Gas4 
Do.  5', 

C 

Catelli  ‘A 
Do.  'B' 

Chart.  Tr. 

Chat.  Gai. 

Circle  Bar 
Do.  ‘A’ 

Coeh.  Dunlop 
Do.  'A' 

CuckshutI 
Coghlin  B.  J. 

Comb.  Ent. 

Cond.  Nat. 

Cooled  l.ife 
Cons.  Baker. 

C.  Divers. 

Do.  pfd. 

C.  .MAS 
Cons.  Paper 
Cons.  Text. 

Consum.  Gas  I  16 
Do  A  I  106'* 

Do.  ‘B’  I  106"4 

Cons.  Glass 
Corby  ‘A’ 

Do.  'B’ 

Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crow 
Cr.  Zeller 
Do,  -A' 

Crush 


I  26%  20% 
I  13',8  7 

I  7',i  5 

I  41  33 

|2.25  .25 

39?i  33 
83  68% 

95  80 

17'%  12'% 
37%  36 
43  36'i 


22  21%  21% 
7'%  7  7'/4 


24,333 

2,311 


85'%  59',2 
24V-1  I8'8 
7  3 

7  4',.il 

20  15'i' 

I6V2  15 
25V4  1218; 
51/4I.9O  ^ 
7>/i, 

mi  11 

I57ta 
83,4  634! 

,95  .55  I 

32 


..  41  40'/4  41  +  l’/8  200 

..  .25  .25  .25  .  50 

. . '  34  34  34  160 

5.7  80  80  80  +  2^4  50 

5.5  . 

4.3  14*'^8  14  14«^8  +  Vi  20 

'  36Vi  36Vi  36Vi  .  1,000 

5.5  . 

5.4  20  20  20  125 

2.9  34  3234  33  +  V/i  200 

40  3&*/2  39V2  .  100 

.  i  . 

4.5!  22'/i  22V2  22Vi  —  5 


w/2  11V2  nu  —  Vi 
155  135  155  . 


44%  36V2 
I3.OO  2  00 


17  3.8;  20  13%  19% 


5.0  41  40  41 


97  I  5.3 


99 


2.75  2.75  2.75 
15»r2  14%  15=8 
105*4 


+  %  13,070 

+  %  8,239 

1,000 
Vi  14,844 
210 


5.2  105  105  105  —  IVi 


Int. 

DAVID ‘A* 
Disl.  Seag. 
Dom.  Bridge 
Dorn  i  oal  pf. 
Dom.  Corset 
Dom.  Dairies 


18Vi{  8.0  19*4  19*8  19V 

1  18%  IS'i'  6.8;  16 

I  18  15*/4  6.8;  163: 

I  13  1034'  7.3'  IIV 

12.00  1.75  1 
I  22V4  16V8  .  i  17 

58  46Vi 

I  29  25 

Nest  I  19*'^  ISV^i 

oOVi*  38^ 

20%  17*2 


15*.8  16  +  % 

16%  16%  . 

11*4  llVs  —  Vi 

16*^  17  +  % 


28*2  28'/4  28*^ 
17*3  17*-^2  17‘/4 
50  48*4  50 

19%  19V4  19% 
6V4  6  6*4 


1,049 

425 

2,840 


46  43 

32% 


7.0 

27"«'  5.4 
15  I  6.3 
14.25  2  25  ' 

'  17%  15  j  6.8! 
I  1334  9*8.  3.2 

27*/2  “ 


32*2  32  32V4  + 

16  1534  16  + 

3.00  3.00  3.00  +. 


+  %  2,177 


1.20 

4.50 

2.601 


2.20t 

l.lOt 

2.50 


1.40 

4.50 

2.80f 


1.60 

l.lOt 

2.50 


Dom.  Elect.  | 

974 

4.95  I 

..1 

6 

5V4 

574 

— 

Va 

845 

Dom.  Eng.  1 

19 

14*4 

6.2: 

15V2 

15  V  2 

15% 

— 

74 

200 

Dom.  Fabric  | 

1  12 

9 

6.0 

Dom.  Fdry. 

52 

38*2' 

43®4 

42% 

43-% 

+ 

3,195 

Do  pld 

100 

96% 

4.6 

100 

100 

100 

+ 

V'4 

10 

Dom.  Glass 

90 

65 

.  ; 

65 

65 

65 

231 

1  15 

12'% 

5.0' 

1474 

13% 

13% 

— 

% 

360 

D.  Marties. 

1  764 

7 

7 

7 

460 

D.  Oilcloth  1 

1  40 

19‘/‘2 

21 

2OV4 

20% 

+ 

Vb 

965 

Dm.  Scottish 

1  3474 

3.6 

Do.  pfd.  1 

1  46 

40  ' 

5.8 

D.  Stl.&Coal  1 

1574 

10 

iovi 

io'ii 

i074 

1,815 

66% 

41 

2.0 

66% 

64®4 

65 

5.325 

lev. 

1274 

4.5 

14®* 

14*8 

14V4 

10,341 

21 

17V2' 

4.9 

19*. 2 

193* 

pj". 

— 

Vi 

235 

lOVi 

87. 

6.7 

9^8 

9% 

96. 

4,880 

Do.  pfd. 

138 

110 

5.1! 

Donohue 

17*  i 

13% 

4.3 

45*/^: 

45 

3.3 

45 

45 

45 

85 

Dupont 

26 

1974 

2.3 

20*4 

20 

2OV4 

+ 

V. 

3,655 

78 

70 

5.6, 

1.89 

11.83 

7.00 

7.00 

EAST  KOOT. 
Do  pfd 

1.00 

1.00 

Easy  W.  pf. 

1.65 

1.60t 

1.70T 

Econ.  Inv. 

5.24 

1.50 

1.50 

Eddy  Paper 

29.06 

1.00 

1.00 

Do  ‘A’ 

2.47 

1.20 

1.20 

Electrolux 

1.07 

.42 

.50 

En.&Heat  A 

0.57 

4.25 

.90t 

,90t 

Do  B 

Equit.  Lite 

1.30 

1.50 

1.50 

FAM.  PLAY. 

1.55i 

1.00 

1.00 

Fy.  Farmer 

5.07J 

1.40 

1.65t 

Fed.  Grain 

13.94t 

1.40 

Do.  pfd. 

C.13 

8.24 

2.80t 

3.00t 

Fled 

Ford 

15.20 

5.00 

5.00 

Do.  tCan.) 

1  130  115  ?  6.0  . 

I  19*^  15*4  6.3  . 

i  39V2  31  4.7  33*2  35 

I  68  50V1 

I  6834  51 

I  2OV2  16*4  6.4  20  20 


I  22%  17^8  8.4 
i  mi  15 


Foreign  Pow. 

13.50 

2.00  ,.| 

Found.  Co. 

1  12 

SVii'  5.0 

io'/. 

io 

IOV4 

+ 

vi 

Fraser  Co. 

1  28*/^ 

21%  6.8, 

22V4 

2144 

22y4 

+ 

Vi 

Freiman  pf. 

1  9874 

88Ta  4.8' 

Fr  Pete  pfd. 

16.80 

3.10  ..| 

3.60 

3.50 

3.55 

+  .05 

Frosst  'A' 

1  15% 

13H:  3.91 

15% 

15 

1544 

— 

% 

GATINEAU 

1  38 

32  ’  4.4 

37^4 

36*% 

36’% 

_ 

>// 

Do  574% 

108 

94*%'  5.2j 

106 

105V4  105y4 

— 

Vi 

Do.  5% 

105 

90  ,  5.1, 

100 

99 

100 

+ 

174 

Gen.  Baker. 

I  » 

6%'  4.0 

7V4 

7 

7y4 

+ 

'/* 

Gen.  Dev. 

1  23 

10%,  . 

1174 

loy. 

loy. 

— 

*4 

Gen.  Dynam. 

1  50'/b 

32"'.  5.0 

41% 

41 

41 

Gen.  Motors 

1  53'/4 

39%,  5.0 

4174 

40% 

4074 

+ 

% 

Gen.  Pr.  'A' 

31% 

25  1 

G.  Stl.  Wares 

1  1674 

7  1  5.3 

774 

7H 

7'A 

— 

Vi 

Do.  pfd.  { 

1  9! 

78  1  5.7 

78 

78 

78 

— 

4 

Goodyear 

1  180 

121 

129 

126 

129 

+ 

3 

Do.  pfd. 

i  44% 

40  4.6! 

4374 

43 

43  V3 

+ 

G.McKay'A’ 

1  774 

574  .  ' 

674 

6</fi 

6** 

— 

<A 

Do.  ‘B’  1 

1  3 

6 

6% 

6% 

6*/2 

Grafton  A 

12%  7.8 

G.  L.  Paper  | 

1  44% 

34%  4.1 

39"4 

3874 

39®/4 

+ 

17. 

Gt.LakePuw. 

1  26V2 

21  j  ..) 

25 

25 

25 

Do.  pfd.  1 

1  25 

19  5.1' 

1  Gt.N.GasUt.  1 

1  674 

5  1  ..| 

5H 

574 

5% 

Do.  2.80 

45 

35  1  6.5, 

38*^ 

38% 

38*/i 

— 

4% 

Gt.W.Coal'A’  1 

5.00 

4.05 

4.45 

4.20 

4.20 

— 

.30 

1  Do.  B' 

3.85  : 

2,65  1  .. 

2.75 

2.75 

2.75 

Gt.  W.  Sadd. 

,  7 

1.50  .. 

1.60 

1.50 

1.50 

— 

15 

Gt.Wpg.Gas 

1  IVA 

B'i' 

10*-i 

10 

10*/4 

Green.  Wire  j 

4.25  ; 

2.50  6.7 

2.75 

2.55 

2.75 

Grey.  Lines  1 

12'/. 

10*-2  6.2 

12 

12 

12 

Guaran.  Tr.  ' 

31 

25"1  2.7 

31 

30 

31 

Gurney  | 

10 

7  ,  ..| 

Do  pfd  1 

28% 

23'/.,  ..' 

... 

HAHN  BR. 

12'/4 

9  1  6.8 

lO'/S 

10 

lO'/s 

Do.  1st 

16% 

15  1  5.8 

Hamil.  Cott. 

16% 

H®4  5.6 

Hardee  Fms. 

12®8 

9*^4 

11®4 

1I7> 

11% 

— 

Vt 

Hard.  Carp.  | 

15'/4 

9".  6.2 

11% 

11 

11% 

_ 

Hayes  Steel  ] 

26 

21'.-4  ..1 

Hendershot  | 

9*/i 

7®i  . .  I 

Earned  1959  I960  Oiv. 
per  shr  Div  to  date 


Approx. 

— -1960>  —  Ylds  -Current  week—  Net  Week's 

,Higb  Low  %  I  High  l.ow  Close  Change  Sale; 


4.31  1.80  1.80 


1.94 

3.12 

38.18 

8.82 

2.77 


1.72 

1.10 

23.06 

3.60 

12.27 

12.27 

12.27 
0.37 
1.01 
1.17 

o.m 

2.24t 

2.92 

4.42 

65.28 
2.91 
1.48 
2.68 
2.07 
2.14 

15.18 

0.30 

3.08 

2.3i 

10.93 

1.41 

1.41 


1.20 

2.00 

1.50 

3.00 

1.75 


.50 

1.40 
1.25 

2.40 
1.20 

.67*/2 


1.20 

2.00 

1.50 

3.00 

1.87*/^ 


Hi-fow.  Drill 
Hinde&Dau. 
Home  O  *A* 
Do.  ‘B’ 
Horner  A 
How.  Smith 
Do.  pfd. 
Hubb  Felt  A 
Hudson  Bay 
Huron  tc  Er 


i  102 
I  10 
I  53 


88V  a 


. .  I  102  102  102 

6.2  9*/^ 


48V4 

I  1234  6.95  I 
I  n%6.90  I 
I  25  20  ! 

I  44  V^  34 
■  42%  35*/^ 


49 


21 


19 


m  9*4 
48V4  49 
7.75  7.60  7.75 
7.15  7.00  7.00 


344  34*4  34*4 
40*4  40*4  40*4 


I  52  43 
1  63  48 


.50 

1.40 
1.25 

2.40 
1.35 

.67Vi 


1.50 

4.00 

1.50 

1.20 

1.00 

1.25 


2.25 

2.40 

3.00 


1.50 

4.00 

1.52*4 

1.20 

1.01 

1.40 
1.93 

2.80 

2.40 
3.00 


IMP.FL.GL. 

39 

33 

!  4.6  35 

35 

35 

10 

Imp. Inv. ‘A' 

11 

8*/4 

4.7 

11 

10®% 

lUVs 

—  74 

4,526 

Do.  1.40 

Do.  6*/4% 

2414 

21% 

20 

\9V4 

6.0 

23 

23 

23 

-  '/. 

30 

Imp.  Life 

)  88 

7374 

2.8 

88 

87 

87 

95 

Imp.  Oil  1 

37 

30 

3.6 

36 

34*% 

36 

-7  17, 

24.159 

Imp.  Tob.  1 

UH 

nv4 

5.5 

1374 

13'4 

1374 

+  74 

5,234 

Do.  pfd. 

674 

5 

6 

.574 

5®i 

—  Vi 

4,545 

Ind.  Accept. 

44 

31 

!  3.8 

44 

43 

43% 

—  74 

10,645 

Do.  2.75 

54 

48 

'  5.4 

Do.  pfd. 

95 

TS-v, 

4.8 

93 

93 

93 

15 

Do.  274 

47y4 

39% 

Ingersoll  'A' 

1  6 

4-74 

Inglis 

16.25  4.00 

4.10 

4.00 

4.10 

+  .05 

835 

Inid.  Cem.  p. 

2lVi 

14% 

;  3.8 

IS 

15 

15 

-  y. 

300 

Inid.  N.  Ga's 

€%3.60 

1  4.15 

4.10 

4.10 

—.10 

3,575 

Do.  pfd. 

1  16% 

13*/4 

1  1674 

WA 

1674 

245 

Int.  Bronze 

1  16 

11% 

5.4 

Do.  pfd. 

I  23'/4 

20'/. 

6.9 

22'/'! 

2274 

22*% 

+  'A 

65 

Int.  Mill.  pf. 

68 

68 

5.9 

Int.  Nickel 

Int.  Paint 

1  5734 

1  lOVi 

45% 

9 

573/4 

56 

57®4 

+  2 

19,918 

Do.  pfd. 

1  20 

16  j 

:  7.5 

18 

17'% 

18 

125 

Int  Paper 

'  4?  38 

27% 

'  3.3 

30% 

29®/4 

30 

1,302 

Int.  Util. 

36"/, 

31  1 

i  36 

3.iy« 

36 

+  % 

2.378 

Do.  pfd. 

43 

3874 

;  4iy4 

41 

4IV4 

t-  '/. 

875 

Int.  Bldg.  Cr. 

1  9y, 

5 

I  574 

5% 

574 

—  ‘A 

225 

Int.  Pipe  I 

62 

52 

62 

60®/8 

62 

■7  2 

3,269 

Inv  Found.  | 

1  40 

36'/5 

6.0 

Do.  pfd.  1 

1  52 

49 

6.0 

Inv.  Syndic.  | 

43 

32  j 

Do.  A'  i 

1  38 

23 

3174 

30’^ 

3i®4 

+  74 

3,055 

Iroq.Glast  pf.  | 

1  I4H 

11  1 

1  ll'/b 

lV/2 

1174 

+  % 

100 

0.80  .75  .9714  JAMAL  P.S. 

7.00  7.00  Do.  pfd. 

3.73  2.00  2.00  Johns  Man. 


2.63  1.20  1.25  LABATTS 

Lafarge  C.  A 
56.57  7.00  5.25  L.  Woods  pL 

2.30  .70  .80  Lambert  A 

2.30  .70  .80  Do  B 

0.76  .62V^  .77l4tLaura  Sec. 

2.73  .60  .60  Laur.Acc.'A* 

1.20  1.00  1.00  LawJones  A 

1.36  1.00  1.00  Do  B 

0.77  .60  .45  Lewis 

3.23  .40  .42*4  Lob.  Cos.  'A* 

3.23  .40  .42*4  Do  B 

19.34  2.40  2.40  Do  pfd 

1.60  1.60  Lob.Groc.  pf 

.  .  1.50  1.50  Do.  1st 

.  .  2.16  2.21  Do.  2nd 

1.02  .20  .32Vi  Lob.  Inc. 


I  35  26  I  .1  30*4  30  30*4  —  *4 

I  104  m  6.8;  . 

1  6034  46'/4'  3.3|  . 

I  7%  5  .  4.21  5%  5*4  53/4  +  V* 

I  lOV^  5  ;  ..j  7  634  7  . 


3.02 

67.76 

22.39 

1.40 

2.24 

66.99 

1.65 


0.12 


1.00 

5.00 

6.00 

1.20 


.40 


1.00 

5.00 

6.00 

1.20 


0.34j  .  . 

0.36di:  .60 
1.88  1.00 
5.99  1.00 


1.60 

1.23 

1.00 


10.50t 

1.35 

1.50 

.40 

1.00 

5.00 

1.25t 


.75 


L.St.Law.P. 

Lowney 

MacKIN.  SS. 
Do.  pfd. 
MacL’n.  *A* 
Do.  ‘B’ 
MacM.  Pow. 
Mailman 
Do.  pfd. 
Man.  Sug.  p. 
M  L.  Card. 

M  L.  MilL 
Do.  pfd. 
Mass.  Ferg. 
Do.  4*4% 

Do.  5*4% 
Maxwell 
McCabe  Gr. 
Melchers 
Do.  pfd. 
Mex.  Light 
Do.  pfd. 


30 

24 

4.1 

30 

2972 

30 

3,325 

974 

5'/4 

67. 

6 

6% 

600 

13074 

114 

5.8 

t4y4 

12 

4.S 

13 

13 

13 

100 

18 

15 

15'/. 

i5y. 

i5y. 

25 

I6V4 

11’/, 

4.5 

16 

15 '/4 

15% 

74 

670 

1274 

lI’/8 

4,8 

22 

19 

5.0 

30 

22 

■ 

11 

6% 

6.2 

29% 

22'/2 

29% 

28% 

29 

vi 

2,795 

31®4 

22% 

31% 

3a®4 

31% 

1,671 

48 

40 

5.1 

48 

47 

4774 

523 

317. 

26% 

7.( 

31% 

31 

31 

+ 

74 

450 

31 

24% 

5.0 

30 

30 

30 

+ 

74 

125 

55 

46 

4.6 

1374 

972 

13*% 

11% 

13V2 

+ 

I'A 

4,195 

33*% 

29V4 

3.2 

26'/. 

23 

4.2 

25'/2 

2574 

25'/4 

+ 

% 

15 

1  9 

7 

.. 

7'/i 

7 

7 

225 

94 

94 

94 

94 

94 

27 

22'A 

19®i 

20 

19'% 

20 

2,850 

2274 

1974 

187. 

13'/4 

5.7 

15®% 

14’/. 

1571 

+ 

34 

26,158 

26  20  4.5  25  25  25 

89  85  i  ..I  . 

97  90  '  6.3  . 

30  20  ;  4.3  28  28  28 

16*4  ll'/8  3.3  15  14%  15 

95  80  ;  5.6;  93*4  93V2  93Va 

12*4  8*4  4.6’  10%  10*4  1034 


—  Vi  38.660 


llVa  nV4  11*4  — 


Mid.-W.l.Gas 
.10  Milton  Brick 
.60  Minn.  &  Ont. 
.25  Mitchell  J.  S. 
.75  Mitchell  R.A. 
Do.  ‘B' 

.00  Mod.Cont.'A* 
.66V'2  Molsor.’s'A* 
.66*4  Do.  B' 

!.63  Do  Pfd 
Mon.  Knit. 

Do.  pfd. 
Mont.  Loco. 
Mont.  Trust 
Moore  Corp. 
Morgan,  H. 

Do  pfd 
Mt.Ryl.Rice 


1.67 

4.52 

2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

1.18 

1.16 

24.13 


20.40 

2.28 

14.23 


1.15 

6.48{ 

249.19i 

1.79 

1.75 

125.37 

1.40 

2.45t 

7.57t 

0.88 

0.69 

30.94 

.3.29 

63.31 

2.04 

42.83 

1.45 

2.55 

18.41 

16.24 


12.00t 

1.35t 

1.65t 


3.60 

1.25t 


.60 


.60 

.75t 

.75t 

4.00 

2.00 

2.50 

1.60 

2.75 


2.50 

1.60 

2.06 

.60 

.60 


NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 

Do  pfd 
Nat.  Hose  'B' 
Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
Neon  Prods. 
Niag.  Wire  C 
Do.  ‘A’ 

N.W.  Util,  pf 
Noranda 
Nor.  Ont.  Gas 
Nor.  St.  pf. 

N.  Q.  Pow. 

Do.  pfd. 
Northld.  Util. 
N.S.  Light 


16%  17 
3.4  48  48  48 
5.2  27V2  2 


I  88V2  o9  ,  3.8  65 

1 173%  10934;  3.9  13 


.  *4 

27*^  . 

.47  —.02 
65  +  1% 

138  -f  8 


2.62 

143.33 

1.49 

22.17 

4.20d 

2.41 

1.57 

4.70 


2.01 

0.82 

0.82 

55.67 

0.44 

2.34d 

2.42 

1.53 

4.92 

O.IOJ 

11.95t 

3.95 

3.35 

44.61 

0.14 

3.89 

1.88 

1.37 

0.03 

1.24 

45.00 

0.68 

1.49 

1.78 

0.92 


.60  .45  OCEAN  C'M 

l.SSt  2.25t  Ogilvie 
7.00  7.00  Do.  pfd. 

1.20t  1.20r  Ont.  Loan 
1.40t  1.40t  Ont.  Steel 
7.00  7.00  Do.  pfd. 

.90  .90  PAGE  HER. 

.75  .60  Paton  Mfg. 

1.40  1.05  Do.  pfd. 

.50  Paul  Ser.  Str. 

Pembina 
Do.  pfd. 
Penman’s 
Do.  pfd. 
Peoples  Cr. 
Do.  pfd. 
Photo  Eng. 
Power  Corp. 
Do.  1st 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 

Do  pfd 
Prov.  Trans. 
Do.  pfd. 


2.50 
1.80 
6  00 


2.00 

2.25 

3.00 

8.00 

2.00 

4.0U 

1.00 

2.50 


1.87Va 

1.80 

6.00 


1.50 

2.‘25 

3.00 

8.00 

2.00 

4.00 

.75 

2.30 


QUE.N.GAS 
1.60  Que.  Pow. 

.95  Que.  Tel. 

1.10  \)o  pfd 

.75t  Quinte  *A* 


.60 


RAPID  GR. 
Keitman's 
Do.  A' 

Ry.  .\lu.  pf. 
Riverside  'A' 
Do.  ‘B' 
Robertson  M 
Do.  pfd. 
Robinson  L. 
Do.  pfd. 

Roe  A.  V. 
l>o.  pfd. 
Holland  ’A* 
Do  B 
Do.  pfd. 
Royalite 
Do.  pfd. 
HoyalOak'A’ 
Russell  Ind. 

ST.L.CEM..A, 
St.  Law.  Cp. 
Do  pfd. 

St.  Maur.  G. 
Sal. -Sh. Hors. 
Sangamo 
ScarfeCo.'A* 
Scythes 


19'4 

9'/.)  ..1 

10 

10 

10 

+  74 

50 

13’/. 

11  i 

2.05  1.40  1  ..I 

1.50 

1.40 

1.40 

—.10 

1,954 

2.80  2.00 

2.20 

2.20 

2.20 

+  .20 

50 

3374 

26%  5.6 

30% 

29 

3OV2 

+  17» 

425 

22 

21  1  5.71 

21 

21 

21 

100 

13 

6741  . 

6 

6  ' 

6 

6 

6 

100 

13'4 

12%  6.0 

13V4 

i3y4 

i3y4 

-  Vi 

75 

2674 

21  4.2 

23’7> 

23 

2334 

3,681 

26 

20  4.2 

23*% 

23 

23Vi 

-  Vi 

2,580 

42  V4 

39Va,  5.4 

42 

4074 

42 

+  y. 

193 

9y< 

89 

69  .. 

18 

11  1  .. 

12% 

ii 

1274 

■f  174 

11,203 

48*% 

42  1  3.4 

j  49 

35*%  I  1.8 

4774 

■iey. 

47V<s 

— 

19,265 

1  36 

26  '  3.4 

34% 

34 

34% 

+  'A 

4,365 

96 

86%;  5.1 

95 

95 

95 

75 

1  23 

18  !  6.1 

22 

22 

22 

+  1 

25 

1  1674 

13741  5.2 

1474 

14 

14% 

+  74 

682 

1  1674 

13  1  4.0 

14 

1374 

m2 

75 

24 

16  1  3.8 

1  28 

25’/4|  5.4 

28 

21'A 

2V,i 

100 

15.00 

.25  '  . 

2.50 

2.25 

2.25 

— .55 

300 

1  i9y. 

934'  6.7 

1044 

10 

10'/4 

—  74 

1.210 

63 

49  j  2.9 

63 

60 

63 

206 

52 

43  1  . 

4774 

47 

47'/4 

295 

1774 

1274  3.9 

13 

13 

13 

150 

12’4 

97. 

9®/4 

9% 

9% 

-  Vi 

23 

12 

9  ,  8.1 

81 

68V^  5.C 

75 

75 

75 

95 

1  4874 

36  4.8 

40 

38Vfl 

40 

5,845 

1  167* 

11  1 

13V4 

12®  4 

i3'a 

+  74 

3.613 

1  48' -s 

41  0.4 

47"4 

47% 

47>,4 

-7  74 

50 

1  267. 

24V2I  6.2 

25% 

24 

24 

—  1 

138* 

1  50 

43".  1  5.8 

(  19!4 

1574  .. 

I87s 

1874 

18% 

100 

1  16 

1274,  .. 

1574 

15V*s 

15V2 

1.052 

13 

9V2  6.0'  ... 

487. 

40  .  4.3;  48V4 

47Vi( 

48V4 

-7  y4 

44.5 

145 

124  !  5.2 

140 

140 

140 

5 

29 

257.;  4.5 

27*% 

27'/4 

27Vi 

500 

24 

17  7.0 

19% 

19 

19 

65 

122 

115  1  5.5 

29 

20*4  3.9 

24% 

2274 

24®4 

+  17s 

12,630 

974 

7',4i  .. 

21 

.... 

8V4 

7  1  .. 

8% 

67.:  . 

8' 4 

774 

8 

2.690 

45 

30  5.8 

31 

27®4  6.0 

29V8 

29 

29*% 

420 

118 

100  5.4 

24®4 

17  !  3.7 

99 

91  ,  6.6 

16*% 

13  '  . 

5574 

43%  4.5 

46 

45'% 

«"4 

+  y4 

905 

44 

39  5.2 

70 

55  .  5.2 

57 

57 

57 

5 

4.33 

!.00  ‘ 

2.25 

2.10 

2.10 

—.05 

3,250 

1  165 

155  ;  5.2 

1  47 

37  ’  5.1 

38% 

37*% 

38V8 

+  =^4 

3,575 

84 

72* i  5.0 

8Ua 

81 

81 

35 

1  i5y« 

12’%  7.2 

1  45 

40  1  5.7 

45 

45 

45 

no 

1  18 

5 

5% 

5 

.’74 

—  Va 

13.213 

39 

33V'a  4.2 

37% 

36Va 

3T4i 

+  17. 

970 

1  3573 

28  1  2.8 

35',s 

35 

35V'i 

505 

1  71 

17  !  5.5 

21 

21 

21 

50 

1  12^! 

10  :  7.2 

1  16' 4 

13%  4.0 

1  17',s 

14 

17 

16®4 

1634 

_  1,^ 

1.591 

1  15 

12  2.0 

15 

15 

15 

705 

1  92 

80  5.3 

87 

87 

87 

50 

;  m 

6 

\  1774 

io  2.2 

1  20 

14 

)  13% 

12*a 

16V. 

13  6.4 

1  6’, 4.30  :  . 

4.60 

4.30 

4.50 

—.05 

6,658 

1  82 

66*-4 

78 

78 

78 

+  1 

60 

I  40 

30  3.2 

38 

37% 

38 

200 

51 

34*8  1.7 

85 

70  5.3 

9.50  5.00 

5.75 

5.5.5 

5.75 

+  .20 

1,710 

i  2074 

17  7.0 

I8V2 

1874 

I8V3 

200 

1  1034 

10 

1  12 

8V2  6.5 

97, 

9^% 

974 

-7  y. 

565 

1  1374 

10 

11 

10% 

1034 

500 

!  18*  i 

15%  6.0 

17% 

17% 

17% 

+  y. 

10.630 

I  99’4 

89  5.1 

9£»4 

99 

99 

-  7s 

25 

1.00 

.55 

.68 

.66 

.67 

—.01 

1.560 

1  11", 

8%  2.7 

11% 

10% 

10’4 

-  74 

13,587 

12!4 

10%  5.0 

1  i3% 

11  1  . 

12 

12 

12 

216 

1.45 

.77 

.80 

Shawinigan 

30*/4  23®  4 

3.4 

27'/*  25%  27'/® 

+  I'/i 

14,035 

21.37 

1.33V4 

1.33Vi  Do.  ‘ 

A-C 

31'/4  25y, 

5.( 

29'%  27  29 

+  2 

980 

26.35 

2.00 

2.00 

Do.  * 

i'  pfd. 

426*  37 

4.1 

41 

40*%  40% 

-  '/, 

290 

2.25 

2.25 

Do.  ‘B’ 

48 

41 

4.1 

46 

46  46 

82 

L25t 

2.05t 

L85t 

Sher.  WiU. 

45 

30 

32 

3114  3114 

55 

15.09t 

7.00 

7.00 

Do.  pfd. 

130 

118 

5.; 

0.03 

.12V4 

.20 

Shop  Sc  Save 

lO'/i  6'/4 

7H  7  7 

L433 

1.20 

.90 

Sicks 

25^  22'/4 

6.( 

24 

24  24 

100 

3.52 

1.00 

.75 

Silknit 

2014  19',a 

4.S 

33.61 

2.00 

1.50 

Do.  pfd. 

37 

35 

5.3 

2.02 

.60 

.60 

Silverwd.  *A' 

111*  9’/, 

5.5 

11 

10%  107* 

+  Vs 

563 

2.13 

.60 

.60 

Do.  ‘B’ 

12 

10 

oTo 

1164  116*  116* 

-  6* 

13 

24.74 

S  00 

3.75 

SimonAS.  pf. 

95 

85 

5.e 

1.44 

.60 

.70 

Simpsons 

3364  23’/» 

28 

27Vi  28 

1-  6* 

3.063 

SKI) 

Mfg. 

3.80 

2.60 

2.65  2.65  2.65 

—.05 

870 

3.19 

1.45t 

1.45t 

Slater 

35y4  25 

4.1 

27 

26® 4  26 A4 

85 

.20 

.40 

Sobey’s  *A' 

13 

9®4 

U 

12  13 

+ 1 

893 

26.69 

2.80 

2.80 

Somm 

pfd. 

52 

45% 

5.3 

50a«  50®S  50% 

25 

1.52 

.72 

.80 

Southam 

24 

16*% 

■. 

21"i  21'/,  2114 

-  ■/, 

1,717 

3.49 

2.50 

2.50 

So.Can.Pow. 

60 

56 

4.2 

26.68 

7.00t 

7.00t 

Do.  pfd. 

120 

109 

5.9 

.60 

.45 

Stan.Str.Stl. 

17 

8 

8%  8'H  8Ab 

—  */4 

520 

1.22 

.62 

.80 

Stan.  Paving 

19'/*  13 

6.( 

1( 

13",  136, 

-  Vi 

810 

o.r4 

.60 

.65 

Stan.  Radio 

18 

10", 

3.5 

3..’4 

.60 

.60 

St.  Brock  ‘A’ 

9 

8*'3 

.  .  .  ' 

1.47 

.40 

.40 

Do.  B 

a*%  8®» 

3.32 

1  20 

1.2U 

Stedman’s 

38V 

4  31 '/4 

3.J 

33 

3?  33 

+  14 

100 

7.85 

1.90t 

2.70t 

steel  of  Can. 

87V4  60", 

4.5 

67 

64'//  66',* 

+  1% 

6.192 

1.13 

.40 

.30 

Steinbg.  'A’ 

24 

17'% 

19 

18V%  18% 

-  '/* 

3,310 

2.93 

1.25 

L25t 

Stuart 

Oil 

24 

17% 

4.8 

0.92 

.50t 

.42*%  Sup.  Prop. 

16%  13 

2.7 

15%  13*/*  13®4 

+  */4 

1,113 

10.23 

1.40 

1.40 

Do  pfd. 

25V 

4  21 

6.1 

1.63 

.50 

.50 

Supert.  Ord. 

17’/,  12', 4 

3.8 

13'/*  13  13'/* 

+  '/• 

305 

0.16 

.05 

.05 

Do.  C 

4.50 

3.30 

69.65 

5.00 

5.00 

Do  pfd. 

95 

90 

5.5 

93*%  93*/4  93V4 

20 

1.77 

1.00 

1.20t 

TAMBLYN 

2544  2\'A 

25 

24’/*  24’/, 

+  '/* 

90 

60.00 

2.00 

2.00 

Do.  pfd. 

40 

3.0 

6.18 

.50 

.37'%  Tayl.  P’rs.  ?. 

10 

8 

5.0 

.3.16 

1.60 

1.60 

Texaco 

59 

3.1 

57 

56  57 

+  l'/4 

3.375 

277.01 

4.00 

4.00 

Do.  pld. 

85V 

a  75 

4.9 

84 

84  84 

10 

0.30 

.25 

.23 

Th.  Can.  Inv. 

7Vi  5". 

6'/,  6'/,  61* 

1,825 

1.18d 

Tip  Ibp  Tail. 

17 

11 

11 

11  11 

-  VA 

325 

2.02d 

Tooke  Bros. 

.35 

.15 

1.66d 

Do  Did. 

.. 

1.05 

.30* 

.40t 

Tor.  Elev. 

13'/,  9 

3.5 

106.  WA  lOVi 

460 

2.98 

1.67\4 

1.60 

Tor.Gen.TV. 

46 

38®4 

3.6  46 

45  46 

-  1'/, 

660 

.75 

.15 

Tor.  Iron 

21 

13',4l  .. 

.. 

3.47 

.75 

Do.  ‘A’ 

18 

12’‘4 

13 

13  13 

_ 

:wo 

2.40 

2.40 

Tra.  Fin.  'A’ 

3S64  32'/i 

6.0 

37<A  366*  36",4 

+  ®4 

7,430 

3.47 

2.40 

Do  ‘B' 

38"/.  34 

6.3 

37%  37  37*'i 

635 

156.73 

4.50 

4.50 

Do.  4V4% 

88 

77% 

5.5 

41.45 

2.00 

2.00 

Do.  57. 

39 

32 

5.4 

36 

36  36 

75 

0.22 

.15 

Tran.  C.  Pipe 

26 

16>.« 

196*  18  19"i 

+  16* 

35,843 

Trans-Mount 

12 

7% 

.. 

9®4  9  9% 

+  6* 

18,152 

1.24 

.30 

Tr  Pra.  Pipe 

19 

ll*% 

16'%  16»%  16*% 

+  % 

173 

1.21 

.42'/, 

.60t 

UNION  ACC. 

loyi  7 

4.2 

lOVa  10%  lOV-i 

50 

.71 

3.121/4 

Do,  1st 

1.86 

.60 

.60 

Do.  2nd 

10®4  8 

6.3 

0.60 

.34 

.42%  Union  Gas 

16"i  12'/. 

is 

14",  14’/, 

+  *.8 

13,952 

18.35 

2.41 

2.06 

Do.  ‘A* 

55®'i  4C®4 

53 

52%  32% 

_  3^ 

363 

0.91 

.63 

.25 

Unit.Amus.A 

12V 

2  ll'.'^: 

W/z  12%  12V3 

163 

18.74 

1.50 

1.30 

Unit.  Cp.  'A» 
Do.  B’ 

28*4  23*/4 

5.4 

27®*  27  27®* 

+  6* 

95 

0.93 

.95 

.95t 

23*%  18 

4.7 

20'/*  19»4  20'/4 

+  <A 

105 

3.06 

3.00 

3.00 

Un.  Fuel  "A* 

62 

49 

5.0 

0.03 

1.00 

Do.  ‘B’ 

0.55 

.40 

Un.  Steel 

9 

4.65 

■■ 

66,  5  61* 

+  1.60 

7,145 

VAN  ALLOY. 

2.50 

1.05 

1.30  1.15  1.15 

—.15 

625 

1.42 

.75 

.77Vi  Viau 

22*/i  13 

5.3 

0.50 

.50 

.50 

Viceroy  *A' 

7 

6% 

7.7 

1.05 

Victoria&Gr. 

39 

33 

3.8 

38 

38  38 

30 

1.90 

1.25 

.93%  Virg.  Dare  p. 

15 

14 

WAINWRI. 

2.45 

1.30 

1.35  1.30  1.30 

200 

2.91t 

1.75t 

1.75r 

Walk. 

fir. 

40 

3314 

39®8  38V2  39®/8 

+  Vi 

15,748 

Waterman'i 

6.00 

3.10 

.. 

0.64 

.10 

Wnterous 

6.50 

3.50 

Webb  Si  Kn.  ;3.50 

2.50 

2.90  2.75  2.75 

—.10 

3.099 

1.28 

.80 

.55 

Westeel 

176*  96. 

8.0 

10 

9®4  9®4 

380 

2.425 

1.20 

1.20 

W. Can. Brew 

32%  31*% 

3.7 

32*/2  32%  32»% 

1,015 

West.  Copper 

3.60 

1.20 

1.25  1.23  1.23 

+  .05 

100 

28.50 

2  00 

2.00 

West.  Groc. 

38<%  32 

5.2 

35 

34%  35 

125 

33.74 

1.40 

1.40 

Do.  pfd. 

28'4  23',* 

5.3 

2.33 

.65 

.70 

Westons  A 

3914  29 

l.U 

39%  38®%  39'/2 

+  % 

5,158 

2.33 

.65 

.70 

Do.  ‘B* 

4114  28'/i 

1.7 

41*/^  40*/4  41  Vi 

+  114 

2,26,3 

37.85 

4.50 

3.37Vi 

Do.  pfd. 

104 

82 

4.9 

91 

90  91 

+  1 

170 

37.85 

6.00 

4.30 

I>o.  6 

'f, 

107 

100 

5.7 

.30 

Woods  Alex. 

5.00 

4.00 

4.95  4.25  4.95 

110 

4.72 

1.60 

1.60 

Woods.  J. 

29 

22 

7.0 

23 

22%  22% 

-  V4 

250 

43.79 

4.50 

4.50 

Do.  pfd. 

85 

79 

5.5 

60.10 

5.30 

5.50 

WoodsG.H.pf 

92’/i  92’/. 

./ 

1.27 

Woods 

Mfg 

37 

35 

•1 

0.56d 

YORK.  KN,  12.75 

1.00  1 

■I 

0.4Sd 

Do.  pfd. 

25 

10 

2.38 

1.20 

1.35 

ZELLERS 

37 

3H2 

4.0 

35 

34  34 

—  1 

95 

21.78 

2.25 

2.25 

Do  pfd.  1 

47 

40  i 

4.8| 

BANKS: 

2.66 

1.90t 

2.00t 

C.  NAT'NL. 

56 

47*21 

3.6 

.53* 

2  52%  55 

1  2", 

1.560 

2,33t 

1.80T 

1.95t 

C.  Bk.  Com.  1 

58*8 

46®4 

3.3 

57V8  56V4  o7®4 

^  1 

6,283 

3.081 

L80t 

2.00t 

Imperial  j 

65 

52  ' 

3.1 

65 

64  65 

+  '% 

1.448 

2.34t 

1.85t 

2.001 

•Montreal 

586.  41’/, 

3.3| 

58%  56%  58*% 

-  2 

.0,564 

2.95J 

2.25t 

2.30r 

Nova  Scotia  | 

71'/. 

56’/*' 

3.7 

66® 

6  64*4  66®ii 

r  2', 

6.628 

2.07J 

l.lOt 

1.35t 

Prov.  Bk.  » 

41 

3314' 

2.6 

38® 

4  38V4  38% 

+  6* 

1.326 

2.83 

2.32',4  2.32V4tRoyaI  Bk.  1 

80 

65 

3.3, 

71 V4  69  71'/% 

+  1’/, 

12.762 

2.77t 

1.8St 

2.00t 

Tor-Dom  Bk  , 

58* 'a 

48*/'2 

3.7 

58* 

8  57  SS 

4  1 

6,874 

Earned  per  share  is  amount  earned 

In  company's 

fiscal  year:  for  purposes  0) 

personal  income  tax  returns.  "Dividends"  are  shown 

on  a  calendar  vear 

4  Includes  1960  year 

(fiscal 

years  ending  July 

1.  1960 

0  June  30,  1961).  Earnings 

1  not  so 

marked  relate  to 

1959  year. 

t  Includes 

extras,  d  Deficit.  Yields  arr  1 

based  on  calendar 

1960  dividend 

rate 

(including  extras  at  the 

Closing 

price 

Friday 

previous,  x  Odd  lots.  •  Paid  on  account 

of 

I960  year. 

CALGARY  OIL 

QUOTATIONS 

(Supplied  by 

Jas. 

Richardson  A  Sons) 

(Closing  quotations.  Dec.  20.  1960) 

Bid 

Asked 

C  Fortune  2V'4 

Led  Calm 

3 

4  Ranchman  4® 

8 

AlasYPl  .. 

200 

Claybar  9 

15 

Meril 

41 

AlasYRf  . 
Aldina  1"* 

BasLeduc  2y4 

75 

2y4 

2>.4 

ComMin’l  6 
DomMin’l  1 

J, ,  *  Merland 
Mill  Crk 

10  14  Saige  Oil  63 

2%  3  ;  Share  2 

80 

4 

Bata 

4*% 

Gateway 

3 

N  Ridgwy  4 

5  SilverCity  2 

3 

BI  Crown  16% 

19 

Kenare 

1*% 

2 

Nor  Cont 

%  ®/^  Transfld  VA 

2 

Castles 

11 

12% 

Keno 

20 

24 

N  Richfld 

1® 

2%  Turner  V 

20 

C  Prop 

280 

290 

Leamac  2*/i 

3 

Nuco 

434  7  W  Warner  5 

7 

NEW  YORK  STOCK  MARKET 

Supplied  by 

Shearson  Hammill  A 

Co. 

(Closing  quotations.  Dec 

30.  I960) 

Allied  Chem 

56Va' Douglas 

29V4 

Lockheed 

28%  Sears-Roe’k 

55% 

Amer.  Can 

33*''g 

Allied 

Chem 

53%;  Merck 

83  Shell  Oil 

38Va 

Amer.  Cyan 

43%;  Dow  Chem 

74% 

Monsanto 

44®4'Sco-Mobil 

38 

Amer  Smelt 

56  1 

Dupont 

187 

Mont-Ward 

36*8  South 

Pac 

19®4 

A.  T.  &  T. 

96  ,East.  Kodak 

13 

Motorola 

78%  South 

R.R. 

48®  4 

.Amer.  Tobacco 

65*%'E1  Paso  N.G. 
43%!Gen.  Elec 

273.4 

Nat.  Cash  R. 

624,1  St.  01 

Calif 

45'% 

Anaconda 

74’/, 

Nat. 

Dist. 

25'/4ISt.  Ot 

N.J. 

38®4 

Armour 

39%>Gen.  Mot<irs 

41% 

NY  Central 

15%|  Texas 

Co. 

81 

B  &  0 

25%!Goodyeai' 

3414 

N  Amer. 

Avia 

49  1  Texas 

Gulf  Sul  19% 

Bendix  Avia. 

661.41  Gulf  Oil 

3iy. 

Nor. 

Pacific 

40%lUnion 

Carb. 

125 

1  Beth  Steel 

39 

Int.  Harvester 

43y. 

Phillips  Pete 

53  :  United 

Aire 

364* 

IBudd 

14'/« 

Int.  Nickel 

586* 

Radio 

Corp 

53%  United 

Airline 

36*4 

Caterpillar 

30*/4!Int.  Paper 

92 

Sperry  Rand 

22  U.S.  Rubber 

45 

Celanese 

22%  Ini.  T 

t  T 

46% 

Raytheon 

35%  U.S.  Steel 

76-8 

Chrysler 

39%  Jones  St  Laugh 

54Vg 

Republic  Steel 

53%  Westinghouse 

51% 

Cons.  Edison 

64%  .lohns  Manv. 

5V/, 

St  Regis  Pap 

34%  Woolworth 

69  V  a 

jCont.  Can 

35®4|Kennecott 

74%  1  Schenely 

22  'Youngstown  S. 

88®  i 

VANCOUVER  STOCK  EXCHANGE 

(Supplied  by 

Jas.  Richardson  de  Sons! 

(Closing  quotations,  Dec. 

20,  1960)  1 

L 

S  T  E  D 

STOCKS 

Induslrialt: 

Bid  Asked 

Oils: 

Canusa  M 

.(M*i 

Alta  Dist  L 

2.05 

2.15 

Inland  N  Gas  . 

4.15 

NW  Ventures  .03*/i 

.06 

Do  VT 

1.50 

1.55 

Mid-W 

:  Gas  1.40 

1.55 

pac  NicKei 

BC  Tclei^on 

45.50 

46.00 

Peace  Riv 

»  .16 

18 

Nat  Explor 

BC  Turf 

.90 

1.10 

Vantor 

Oils 

.21 

.22 

Capital 

Estat 

8.75 

9.00 

Silbak  Prem 

.24 

.28 

Int  Brew  ‘B’ 

3.90 

Mines 

Sunshine  Lrd  .08 

.09 

Neon  Prod 

13.25 

15.50 

Rmv  Lod  Ur  .20 

.26 

Taylor  Bridge  .12% 

Westm 

Pap 

35.00 

35.50 

.97 

1.03 

Trojan  Cons 

.Oo 

.06 

Sun  Pub  ‘A’ 

10.62 

11.00 

Canam 

Cop 

.26 

.27 

Vanada 

.01 

.01% 

Cdn  Collieries 

6.25 

Giant  Mascot  .09 

11 

West  Expl 

.25 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  Quotations.  Dec.  ZU  1960) 


Govt,  of  Canada: 

Bid  Asked 


3*-4 


Issues: 
May  61 
Dec  61 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
Perps 

CNR  4  81 
CNR  5Vii  64 
CNR  534/85 

Provincial: 


Alta  Tel  4V4  78  8534  87% 
BC  Power  5  82  88%  9034 
Manitob  5V2  79  97V2  98*2 


99*^  100 
102*-::  103 
99V4  9934 
94*^  95*2 
87V4  88V4 
9IV2  92*^ 
78V2  79*^ 
88*4  89V4 

67V^  68*^. 


83 


84 


102'/4  103V4 


I  N  Bruns  3%  65  92 
i  N  Bruns  5  79  913 


93 

9234 

N  Scotia  3V2  65  91V^  S2V*t 

N  Scotia  5V2  80  9634  9734 

Ontario  3  65  91*4  92V4 

i  Ontario  5V2  80  9«%  9934 

i  Ont  Hyd  4  66  94V4  95*4 

Ont  Hyd  5V*i  80  9834  9934 

i  Quebec  4  62  98  99 

;  Quebec  434  77  91  £2 

I  Que  Hyd  8034  SP-i 

Que  Hyd  5V2  82  98V4  99Vi 

Saskat  5V2  80  97V'4  98V'4 

I  Industrial: 

AbitibiP  6**.*  77  103 
Algom  S  5*4  78  94 

Alta  Gas  SVi  81  94  so 

.Mum  C  4 Vi  73  9lVi 

BA  Oil  51^1  77  95  97 

C  Cem  5V4  76  95  97 

C  Brew  5  83  91*r^  93 

CBAIum  534  80  95*-^  97V2 


105 


C  Chem 
C  Indus 
CPR 
CPR 
C  Oil 


5V4  71  95 

534,77  99*  101 

434  72  85  86 

5  83  91*/^  93V2 

4  76  85  86 

ConsDenis  5  62  99*/2  100*/ii 
Cr  Fonc  5Vi/74  96  98 

DomStrs  5*/i>  76  98  100 

DomTar  bV4'7S  92  94 

Gen  Acc  434  89  94  96 

Imp  Oil  3  69  87  89 

Ind  Acc  5%  78  96  98 

Loblaw  G  6  77  100  102 

Lorado  Ur  6  62  IOOV2 

MassFer  4V<i  '76  87 
Millikn  Ur  6  62  100  101 

NStarOil  534/77  100  102 

ReyAlum  5%'78  97  99 

St  Law-Cp  5  78  93  95 

Simpson  4*4  73  94  96 

sun  Ur  5^2  62  100  101 

Stan  Ur  454  63  73 

Steinbgs  5V4  73  95 

TraderF  5%  74  97  100 

1X:P  5.85  87  93  95 

WestonG  434  71  93V’i  95% 

Convertibles: 

Abitibi  4Vt  66  95*2  97^/2 

Atlas  Stl  5  67  98  101 

Brazil’n  4Va/7l  74^  77 

BC  Elec  6  84  108  110 

C  Delhi  5V^  73  83  85 

Cdn  Petro  4  72  80  83 

C  Util  5*4  77  106  110 

Cockshutt  5  68  90  93 

Dom  Text  4 '66  92  94 

Greyhnd  5»/2/78  100  103 

HomeOil  5%  71  93Vn  98 

Home  Oil  6  75  97  99 

InldCem  4Vti  76  91  96 

Inld  N  G  5V‘2  77  84  86 

Loblaw  4*4  76  1  22  127 

Pac  Pete  6/77  89  91 


Shawin  5V'2'72  106*.^  108*2 
Simpsons  5  76  113  117 

Simpson  5V^  79  106  108 

TYiadOil  43^  71  78  80 

WCoastT  88  87  89 

Utility  Bonds: 

Ang  Can  T  5  '83  99  101 

AvalonT  3%  66  85*7 
Bell  Tel  334/79  78V2  80% 
Bell  Tel  634  78  103  105 

Bowater  334  80  82 

Braz  Tr  434  70  78  80 

BC  Elec  3*4  69  89  91 

BC  Elec  5%  77  97*2  99V2 
BC  Tel  5*4  83  93 

CaIgPow  3*4  72  81 

('an  Elect  4  68  85 

CWNatG  5%  83  96  98 

ConsGas  534  77  99  102 

Cons  Gas  5  78  94  96 

East  LAP  4  69  £4  96 

GtLPow  5»4  77  98  100 

Inland  NG  6  82  97  100 

MaritimEl  4/75  81 
NfldL&P  4*/^)  74  87 

NfldL&P  5*^  78  95 

NONotG  534  82  92  94 

Nor  Tel  5*4  78  93 

Power  C  5%  77  94  96 

Que  \  G  534  85  69  71 

Que  Tel  6  77  99  101 

Shawin  434  76  92 

Shawin  3%  70  86 

Union  Gas  5  77  93  95 

Un  Gas  5V5  77  98 

Real  Estate  issues: 
BrantfordC  6  79  91  .... 

Eaton  R  3V2  68  89 

Eaton  R  5  78  92 

LoblwLP  5%  83  96  99 

SteinbergP  6  62  99  101 

t  Payable  N.Y.  or  Can. 


Sales 


Tronsoctions  on  Toronto  Stock  Exchingo 

(Closing  quotations.  Dec.  20,  1960) 

Stock  High  Low  Close  I  Sales  Stock  High  Low  Cloaa 


18,365Abacus 
L700  Acad  Uran 
2r400  Advocate 
28^169  Agnico 

1.600  Akaitcho 
12.000  Alba  Expl 

5.100  Am-Larder 
12.138  Amal  Rare 

17.750  Am  Nephe 
12,533  Anacon 

500  Anglo  Hur 

3.500  Ang  Rouyn 
566.509  An sil 

1.400  Arcad  wts 
500  Area 

6,000  Arjon 
15.650  A  Arcadian 
13.050  Atl  C  Cop 
500  Atlas  Yk 

12.750  Atlin-Ruf 
11.600, Aumacho 
27,000  Aumaque 

120  .Aunor 
2,120  Bankeno 
700  Bankfield 

8.900  Barnat 

2.700  Bary  Expl 
36.130  Base  Metals 
18,5(K>  Ba&ka 
22,773BDuq 
15,120  Belcher 

500  Belleterre 

8.400  Bethlehem 
2.890  Bevcon 
L5,200  Bibi.s 
27,632  Bicroft 

49.500  Bidcop 

7.550  Black  Bay 
6,000  Bordulac 

30,623  Bouzan 
4,497  Bralorne 

8.100  Broul  Reef 
900  Brunswick 

28.4(M)  Buffad 
7.630  Buff  .\jik 
15,000  Buff  RL 
19,000  Bunker  Hill 
5,683  Cable 
10,757  Cadamet 
11,187  Camp  Chib 
1.945  Camp  RL 
1,640  Camerina 

8.200  c  Tungsten 
24  500  Cdn  Astoria 

1.450  C  Collieries 
373  Do  pr 

9.910  C  Dvno 

17.910  C  Malart 
16,642  C  N  Inca 
46,378  Cdn  NW 

8,000  Cdn  Thor 

4.998  Candore 

34.350  Can*Eria 

2.200  Cariboo 
2,075  Cassiar 

11,095  Cayzor 

20..550  Cent  Pat 

31.500  Cent  Pore 
8.000  Cheskirk 

16.400  Chester 

1.300  Chib-Kay 
7.711  Chib  M 
8,000  Chimo 

75.5  Chrom 
8,880  Coch  Will 
4.000  Coin  Lake 

3.999  Comb  Met 
1,913  Coniagas 

17.900  Coniaurum 

4.500  Con*Kcy 
23.700  C  Belickeno 

5.267  C  BeU  G 

8.800  C  Callinan 

1.500  Con  C  Cad 
8.535  C  Discovery 
5,639  C  Fen 

2.900  Con  Gillies 
5,725  CG  Arrow 

131.950  C  Halliwell 

27.350  C  Marbcn 
7.943  C  Marcus 

4.450  C  Mogul 

3.500  C  Morrison 
21,860  C  Mosher 
10,291  Con  Negus 

8,131  Con  Nichol 

8.700  c  Northld 

2,000  C  Persh 
1.680  Cons  Que 
2.760  C  Regcourt 
24.000  C  Sannorm 
22,435  Conwest 

9.800  Cop  Corp 

1.500  Cop-Man 
18,829  Coprand 
19.050  Coulee 

1.500  Cowich 
6,410  Craigmt 
1,000  Croinor 

13,662  Crowpat 
14,000  Cusco 

7.550  Daering 

19.900  D’Aragon 
3.062  Dc  Cour 

32,000  Deer  Horn 

9.500  D’Eldona 
2.994  Delnite 

27,468  Deni.son 
5,892  Dickenson 
4,682  Dome 

3.500  Donalda 
8.000  Duvan 

19.300  E  Amphi 

17.900  East  Mai 
3,770  East  Sul 

2.5,160  Elder 

8.600  Eldrich 

6.700  El  Sol 
2.510  Eureka 
13,703  Falcon 
62.215  Faraday 

3.200  F’west  Tung 

2.5.500  Fatima 

1.800  Francocur 
25,218  Frobisher 

20.400  Gaitwin 
8,620  Geco  Mines 

21.850  Genex 

2.600  Geo  Scien 

1.300  Gnt  Maset 
4,646  Gient  YK 
3.000  Glacier 
5.340  Glenn  Uran 
1.000  Goldale 

18.500  GF  Mining 
3.166  Goldray 
3,075  Grandroy 
8,000  Granduc 

5.500  Gulch 
24.451  Gunnar 
10,000  Gwillim 

5.000  Hard  Rock 

6.900  Har-Min 
1,000  Hasaga 
1.000  H  of  Lakes 

11,450  Headway 
3,000  Heath 
26,150  High-Bell 

1.800  Hollinger 
580  Howey 

2.800  Hugh*Pam 
5,425  Hydra  Ex 

11,000  Inspiration 
8.000  Int  Moly 
19,690  Irish  Cop 

1.500  Iron  Bay 
15,200  Iso 

28.950  J  Waite 
6r400  Jacobus 
8,000  Jayc  Expl 

10.500  Jelicoe 
1,000  Joburke 

32.800  Joliet 
1.500'Jonsniitli 


.10‘/a  .08  .1 

.05'/ii  .OoVi  .05*/2 
2.95  2.85  2.90 


1.17  1.05  1.14 

.OS^z-i  .05Vi  .05*/i 


.08  .07 


.07 


.06*j 

.06*/'.;  .06  .06Va 

2.85  2.85  2.85 

.33  .31*/^  .3IV2 

.ll*/a  .11%  .llVi* 
1.73  1.64  1.68 


.37  .37 


.07 


.07 


.18*%  .I8V2  .18V' 


.OoVi:  .05  .05**1 

.62  .53  .58 

.10  .08*2  .08*/2 


2.99  2.83 

.07  .06 

1.49 


2.90 
.06*% 

1.42  1.43 

.05*2  .04*%  .04*2 
.10*%  .08*2  .09*2 
.12  .11'%  .12 
.09  .O?*-*!  .08 

6.03  5.80  5.90 

16.13  15.13  16.00 
1.35  1.30  1.30 

1.49  1.42  1.42 

.06*2  .03*^  .f)6V‘2 
6.37  6.37  6.37 


.73 

.53 


.73  .73 


.51 


.52 


.09*%  .08*%  .09V2 
.35  .29  .34 

.03*%  .03V2  .03*% 
.09*2  .08*%  .09*% 
.54  .52  .52 

.92  .85  .92 

13.00  12.50  12.75 


.02*/2  .02*%  .OtVa 


.16*2  .16  .16 

.O4V3  .03  .03*,2 

.05  .04  .05 

.06  .05*2  .05V2 

.02*%  .n2V2  .02*% 

3.65  a-V)  3.60 


.35*/^  .33*%  .34 


2.25  2.10  2.17 


.06*/2  .06  .06 


.04  .03*2  ,03V2 

.09  .08*/2  .oavs 

.18  .16  .16 
.07V2  .07  .07 

.24V3  .22  .23 

.06*%  .06% 


.30 


.30  .30 


9.75  9.00  9.40 

3.35  3.15  3.20 

24.12  23.50  23.50 

.06  .05*%  .06 

.08Vii  .08  .08 

.05  ,04*/^  .05 

1.60  1.60  1.60 

1.35  1.50  1.55 

1.06  1.00  l.Ol 

.12  .11*%  .12 

.04V2  .04% 


.16 


.13 


.13 


38.2 


.05V7  .05*/is  .03'% 
19.62  19.00  19.00 
.14V2  .10  .14V2 


.22  .20 

.19  .18 

.09V2  .09Va 
1.18  1.05 

.04%  .04 

7.43  7.15  ' 


.05 
.13  .13 


1.85  1.60  1.78 

19.63  19.25  19.50 
2.55  2.50  2.55 

.07%  .07V2 


.27 


.31*/2  .30 


.26  .27 


.31 


1.80  1.60  1.75 


.O8V2  .08*-2  .08*% 


17,000  MeU  Uran 
7,400  Midcon 
38,800  Midrim 

2.100  Minda 
2,660  Min  Corp 
9.000  Min-Orc 

3.500  .Moneta 
32.073  Mt  Wright 

8.300  Multi-M 
52.200  .Murray  M 

7,900  .Nama  Cr 
3*500  Nat  E.xpl 

2.300  Nealon 
10.900  New  Alger 
19.300  New  Alh 

6,000  .New  Bid 

9.100  New  Cal 
28,500  New  DeJhi 
11*366  N  Goldvue 

4.291  N  Harri 

94.100  New  Hosco 
1.680  New  Jason 

79.700  N  Kclorc 
8.250  Newlund 
41*300  N  Man 
53,465  N  Mylama 
4.000  Newnor 
X,000  New  Rouyn 
500  New  Taku 
86*299  Nickel  MS 
6,900. Nick  Rim 
9,700  Nipissing 

6.500  Nisto 
2,000  .Nor-Acme 

1.500  .Norbeau 
1,000  .Norgold 
2*U00>'orlartic 
3.028  Normetal 

72.835  Norpax 
24.540, Norsync 

6.100  N  Cold.strm 


.08  .07 

.31  .25 

.51  .43 


.07Vh 

.31 

.48 


.03%  .03%  .03% 
12.25  12.00  I2.0U 
.04  .03*%  .04 

.66  .65  .65 

.52 


.32  .29 
.58  .54 


.33 


.08 


.58 

.07'%  .07'% 
04  .03V'i  .04 

03*%  .03*%  .03*% 
.03%  .04 


.33  .31 


.32 


.05 


.05  .03 

.34  .35 

.08  .08*% 

.03*/k  .04 


.11  .10'% 
.21*%  .21 


.04*%  .04*%  .04% 

.12  .12  .12 


.30  .25*%  .25% 


.76 

.04'% 


.72  .76 


04*%  .(M*% 

.15  .15  .15 

.42  .40  .40 

.04  .03Vi  .04 

.20%  .20  .20% 

2.50  2.55 


2.55 

.10 


29.700  Northgate 

.51 

9,388  N  Goldcrt 

.21 

14.600  N  Rank 

.37% 

1,8^  Narsp  A  wts 

.26 

700  North  Can 

:.io 

10.000  Norvalie 

.07 

1,753  N  Beauc 

.40 

1,000  Nudul 

.11 

15,500  Obaska 

.05 

7,143, O’Brien 

..34 

21.600  Oka  Rare 

.08% 

28,500  O’Leary 

.14 

19,5.32  Opemiska 

5.40 

66.800  Orchan 

1.74 

SOO^Orenada 

.05 

8,100  Ormsby 

.26 

19.700  Osisko 

.34 

1,625  Pac  Nick 

.64 

8,280  Pamour 

.79 

14,191  Pardee 

.17*% 

100  Patino  M 

2.85 

5,000  Do  wts 

.00*®  . 

210  Pato 

2.25 

19,700  Faymast 

.17 

4,000  Pee  Expl 

.11 

2,620  Peerless 

.10 

7,200  Perron 

.12 

13,177  Pick  crow 

.63 

500  Pitch-Ore 

.04 

810  Placer 

13.84  ] 

1,600  Pow  Rou 

.40 

4,100  Premium 

2.25 

4,600  Preston 

4.35 

230.425  Pros  Air 

1.34 

3,000  Purdex 

.04 

29,597  Que  Ascot 

.08 

21,375  Que  Chib 

.13V® 

13,100  Que  Lab 

.02Va 

2,065  Que  Lith 

1.99 

500  Que  Man 

.08 

15,263  Q  .Metal 

.66 

2,200  Qunston 

.13*% 

.06 


.19%  .2) 
.35  .36 


.40 


.40 


2.10  2.1$ 

4.30  4.30 

1.18  1.18 
.03*%  .03% 
.07  .07 

.12  .12*% 


1.45 


1.17 


6.60 


1.40 


1*910  Quemont 
21,150  Radlore 
62.710  Rayrock 
21,700  Realm 
900  Reeves 
17,450  Rexspar 
8,730  Rio  Algom 

41.500  Rio  Rup 

35.500  Hix  Athab 
56,550  Roche 
12,100  Rockwin 
2,273  Rowan  Cons 

47,300  Ryanor 
20,601  San  Ant 
12,250Sand  Riv 
7,7(K>  Satellite 
1,500  Sheep  Cr 

9.900  Sherritt 
2,000  Sigma 

18.900'SU  MUler 
i5,400  Sil  SUnd 
7,625  Siscoc 
2.560  SUnrek 

18.900  SUrratt 
21,295  Steep  R 

L600  Sturgeon 
13.600  Sud  Cont 
5*200  Sullivan 
15*920  Sunburst 

52.982  Sylvanite 
4,200  Taurcanis 

3.700  Do  vt 
14,105  Teck-H 

4,390  Temag 
58,260  Territory 
24,950  Thom  L 
14.216  Tiara 
2,510  Tombiil 
3,000  Torbrit 
2,000  Towag 

2.700  Trans  Can 
2,000  Trans  Res 
2,000  Tribag 
3,350  Trin  Chib 

20.983  Ult-Shaw 
1.000  U  Mining 

10,233  U  Asbestos 
8,465  Un  Keno 
7,325  U  n  F'ort 
10,255  Upp  Can 
10,980  Ventures 
50  Do  Deb 
4,333  Vespar 
4,900  Violam 
4,311  Waite  Am 

1.499  Wasamac 

2.500  Weedon 
10,000  Werner 

5.700  W  Malar 

3.500  W  Surf  J 
€.725  Willroy 

1.700  Do  wts 
3,100  Wiltsey 
2.000  Windfall 

755  Wr  Harg 
2,000  Yale  Lead 
500  Vellorex 
12,800  Yk  Bear 
18,750  Young  HG 
6,.583  Yukeno 

7.700  Zenmac 
8,823. Zulapa 

CURB 

£50  Pend  Ore  2  45 

13.900  Yukon  Con  .55 


8.50 
.47%  .45 


.55  .38 

.21  .21*% 

1..30  1.70 

.16%  .16*% 

7.30  7.35 

.08  .09 


.23  .21 

.13  .lOVa 

.16%  .16 
.06V'.:  ,06 
12 


.22% 


1.31  1.39 

.04*%  .04*% 


.20%  .24 
1.12  1.13 


08*% 


3.85 


€.25  6.30 

.l6*-i  .16% 
.05%  .05% 
1.31  1..32 

.17  .19 

.23  .23 


1.61  1.61 
1.34  1.40 

.15  .16*% 

.46  .54 

.02Vi  .02*% 


.03  .06% 

.18  .18 


3.65 
8.13 

.12  .11%  .12 

1.20  1.15  1.20 

31.00  29.00  31.00 
92.00  91.50  92.00 
.29  .27  .29 

.75  .72  .75 


.03  .02*%  .02% 

.13*%  .12Va  .13 
1.31  1.24  1.26 

.40  .35  .35 

.09  .08%  ,09 

.10  ,10 
1.06  1.10 
.11  .09*%  .10 

.05%  .05Vi  .05*% 
1.02  LOO  1.02 


1.12 


.63 


.63 


.04Va  .03Va  .03% 
.17  .16%  .16% 

.22%  .20  .21 


CAN.  STOCK  EXCHANGE 

High  Low  Close 

Alscope  exp . 05  .04li  .0414 

Ameranium  . 02i/4  .0214  .02',4 

Anthonian  IVIin 

Arno  . 

Band-Ore  . 

Bateman  Bay  . 07  .OOli  .06'4 

Bellechasse  . 

Belle-Chib . 

Bornite  Copp.  . . . 

Burnt  Hill  Tung. 


7,747  Jowsey 

.28 

.23*% 

.28 

Calumet  Ur. 

.02'/6  .02 

.02*% 

66,300  Kenville 

.06 

.05 

.06 

Canalask  Nick 

.03  .02 

.02*® 

28/.>79,Kcrr  Add 

12.25 

1.75 

12.00 

Carbcc  Mines  . 

.06*%  .06*/^ 

.06  V® 

950  Kilembe 

2.52 

2.45 

2.45 

Central  Man. 

.01V4  .OUa 

.01*,% 

1.881  Kirk  Min 

.20'/* 

.201,4 

.2046 

Chemalloy  Min. 

2.20  2.12 

2.20 

70.050  Kopan 

.121* 

.10 

.12 

Chess  Min. 

.03  .03 

.03 

3.120  Labrador 

18.00 

7.00 

17.00 

Chipman  Lake 

.05'*  .05 

.05 

13,330  L  Dufault 

.40 

.36 

.38 

Cleveland  C.  . 

.07  .oet* 

6,730  Lake  Ling 

.09*/® 

.08 

.09% 

Cons.  Monpas 

.04*2  .04*.® 

.04% 

1,500  L  Osu 

.16 

.16 

,16 

Cons.  Que.  YK 

M'A  .031* 

.03*  a 

1,625  L  Shore 

3.00 

3.60 

3.85 

Dolsan  . 

.03  .03 

.03 

100  La  Luz 

2.8.3 

2.85 

2.85 

Fano  Man . 

.02  .02 

.02 

1,500  Lamaque 

3.55 

3.50 

3.55 

Fontana  . 

.03  .02'/* 

.03 

40.470  Lancis 

.31 

.47 

.49 

Golden  .Age  . . . . 

.41  .36 

.41 

93.500  Latin  .Am 

.38'* 

.32 

.37 

Gui-Por  . 

.06  .06 

.06 

6.400  I.eitch 

1.52 

1.48 

1.48 

Haitian  Copper 

.03  .02'/® 

.02’% 

5,000  Lencourt 

.05 

.05 

.05 

Inter.  Ceramic 

.08V4  .08'* 

.08% 

10.100  Lexindin 

.02*2 

.02 

.02 

Kontiki  . 

.03'/4  .OOta 

.03% 

5.254  LL  Lac 

2.00 

1.86 

1.92 

Lithium  C,  ... 

.45  .40 

.41Vh 

15.198  Lorado 

.57 

.54 

Mid-Chib . 

.18  .16 

.18 

3.200  Do  wts 

.06*% 

.06 

.06 

Mocador  . 

.06  .06 

.06 

18.500  Lyndhst 

.08 

.07 

.08 

Molybdenite  ... 

.55 

9,000  Lvnx 

.08 

.06 

.08 

N.  Formague 

.04*%  .04*,^ 

.04*% 

230  Macassa 

2.92 

2.90 

2.90 

.New  Jack  Lake 

.03  .03 

.03 

14,930  Macdon 

.25 

.22 

.23 

i^'ew  Santiago 

.O2V2  .02 

.02 

4,000  Macfie 

.03*2 

.03*2 

.03*% 

N.  West  .Amulet 

.13  .09 

.13 

2.9.30  MacLeod 

1.15 

1.06 

1.09 

N.  Amer.  Asbestos  , . 

.06  .06 

.06 

2.690  .Mudsen 

2.98 

2.90 

2.98 

N.  Amer  Rare 

Met. 

.30  .25 

.27 

66,000  .Magnet 

.07 

.05*'® 

.05V® 

Opemisca  Exp. 

.08  .07 

.08 

1.475  Makirtic 

.77 

.75 

.76 

Laudash  . 

.20  .17 

.20 

3.000  Maneast  U 

.06''® 

.04 

.06*® 

Pennbec  . 

.07  .07 

.07 

15.000  Maralgo 

.07*% 

.07 

.07 

Pitt  Gold  . 

.04  .03 

.03 

23.983  Maiboy 

.25 

.19 

.19 

Pore.  Prime  . 

.11  .10 

.11 

23.000  Maroon 

.07 

.06 

.06 

Quebec  Cob.  .. 

2.30  2.10 

2.25 

13.500  Maritime 

.72 

.68 

.69 

Que.  Smelt.  . 

.08%  .08 

.08 

47.280  Marlin 

.42 

.36 

.37*% 

Red  Crest 

.02  .02 

.02 

1,500  Matatch 

.06*2 

.06 

.06 

St.  Law,  Coll. 

5.40  5.30 

5.30 

4,100  Mattagami 

5.95 

5.90 

0.95 

South  Durault 

.12  .09*® 

.09Va 

11,100  .Maybrun 

.06*2 

.06 

.06 

Standard  Gold 

.07%  .05% 

.071-® 

2.633  McIntyre 

27.75  26.50  27.63 

Tazih  Mines  .. 

.07*2  .07% 

.07*® 

24.94.3  MfKen 

.17 

.15 

.17 

Tib.  Exp. 

.09  .08 

.08 

3.340  Mo.Mar 

.05 

.05 

.0.' 

Tiebor  Mines 

.03  .03 

.03 

9.800  MeWat 

.29 

.27 

.27 

Virginia  Min.  . 

.07V4  .04 

.07 

5.500  Mentnr 

.19 

.15% 

.17 

Wendell  Min.  . 

.08  .02 

.0214 

4,650  Merrill 

.46 

.45 

.45  1 

Westville 

.03  .03 

.03 

UNLISTED  SECURITIES 


Sarcee  Pete  To  Drill 
In  Saskatchewan  Field 


(Supplied  by  Kippeo  &  Co.  loc.l 

Bid  Asked  I  Daily  Mirror  A  1.50 
.Alexan  Bldg  C  15  [D  of  C  G  Insur  47 


Approval  has  been  given,  state- 1  -'”®  ^  EsS^Pack^^^sM 

Iment  says,  to  the  immediate 'bc  sugar  .  so's  32  icait  Brass  '70 
(Start  of  a  10-well  program  in  the  Brit  p  Carpet  40 
Sarcee  Petroleums  Ltd.  reports  Dodsland  area  of  south-western  ’  *21 

in  an  interim  statement  that  net  |  Saskatchewan  on  proven  acreage  can  Delhi  p  3"i 
I  operating  revenues  before  over- jin  which  Sarcee  holds  a  75  per  coie  coii  a  30 
[head  are  running  at  $54,000 (cent  interest,  with  the  remaining  ^  ®  “ 

jmonthly,  or  at  an  opproximate  25  per  cent  interest  held  by  Can-:*^™*  Theatre  a  s'i 
lanual  rate  of  $650,000.  Ipet  Exploration  Ltd.  1  Crown  Life  new  215 
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Sun  Life  Appointment 


Increased  Earnings 
Trans-Canada  Corp. 


Fraser  Cos.  Appointment 


THE  FINANCIAL  TIMES,  DECEMBER  23,  1960 


Greater  Business  Volume 
For  I.D.B.  Last  Year 


(Continued  from  page  1) 


Iformance.  Companies  which  do 
well  can  expect  to  see  thdr 
I  shares  sell  closer  to  the  under* 
(lying  values  than  others. 

There  appears  little  likelihood 
that  investment  company  shares 
will  return  to  the  wide  discounts 
which  prevailed  in  the  early 
1940’s,  because  the  high  leverage 
that  characterized  many  invest¬ 
ment  company  shares  in  the 
earlier  years  has  since  been 


Trans-Canada  Corp.  Fund  re¬ 
ports  net  earnings  of  $628,063, 
equal  to  $3.14  a  share,  for  the 
fiscal  year  ended  September  30, 
1960. 

This  compares  with  net  of 
$478,272  in  the  previous  year. 

The  figures  include  profits  from 
sale  of  shares  amounting  to  $34,- 
318  in  1960  and  $161,170  in  1959. 

Total  assets  of  the  company 
at  the  latest  year-end  stood  at 
$15,610,036,  up  from  $12,242,241 
at  the  end  of  fiscal  1959. 

Trans-Canada  Corp.  holds  ma¬ 
jor  share  interests  in  the  follow¬ 
ing  companies;  Blue  Bonnets 
Raceway,  Provident  Assurance 
Co.,  Librairie  Beauchemin,  Show- 
Mart  Inc.,  Eagle  Shoe  Co..  Dupuis 
Freres  and  Provincial  Raceways. 


room  for  complacency.  “Some 
foreign  competitors,”  he  states, 
“can  offer  a  variety  of  products 
starting  from  a  small  mass-pro¬ 
duced  car  through  a  range  of  tight 
and  medium  vans  and  commer¬ 
cial  vehicles,  up  to  and  including 
heavy  vehicles  such  as  we  manu¬ 
facture. 


I  Operating  expenses  increased 
iby  $359,000  to  $1,993,000,  while  in- 
jterest  on  the  Bank’s  own  deben- 
iture  borrowings  rose  $473,000  to 
j  $2,474,000. 

I  For  the  year  under  review,  the; 
total  value  of  loans  granted  foods 
and  beverages  industries  exceed- 
led  that  authorized  for  any  other 
classification.  Paper  products  in¬ 
dustries  (including  pulp)  were  in 
second  place,  iron  and  steel  (in¬ 
cluding  machinery  and  equip- 
while  trans- 


Expansion  of  the  exist¬ 
ing  organisation  so  as  to  achieve 
a  comparable  position  is  impos¬ 
sible,  but  a  merger  with  Standard 
makes  this  a  practicable  proposi¬ 
tion. 

At  a  press  conference  last  week 
Sir  Henry  refu.sed  to  disclose  his 
plans,  but  I  am  inclined  to  think 
that  the  extension  of  the  use  of 
jdie.sel  engines  into  the  lighter 
will  have  high  priority. 


ment)  were  third, 
portation  and  storage  (excluding 
warehousing)  were  fourth. 

The  amount  lent  the  last-named 
industry,  $3,977,000,  was  over 


A.  L.  Pcnhalt,  D.Sc.,  D.C.L. 

Aubrey 


Edmundston,  _ 

Crabtree,  chairman  of  the  board 
of  directors  of  Fraser  Companies. 
Limited  announced  that  Alfred 
Lloyd  Penhale,  D.Sc.,  D.C.L.,  was 
recently  appointed  a  director  of 
the  company  replacing  the  Hon¬ 
ourable  David  L.  MacLaren,  de¬ 
ceased. 

Mr.  Penhale  is  president  and 
director  of  Asbestos 


H,  T.  N.  Peterson  I 

Sun  Life  Assurance  Company  ofj 
Canada  announces  the  appoint¬ 
ment  of  H.  T.*  N.  Peterson  as  As¬ 
sociate  Secretary.  Mr.  Peterson! 
has  been  with  the  Sun  Life  sincej 
1929  and  with  the  Secretary’s  De-l 
partment  for  more  than  20  years.; 
He  was  appointed  Assistant  Sec¬ 
retary  in  1948.  During  the  Second! 
World  War  he  was  on  loan  to  the' 
Foreign  Exchange  Control  Board] 
where  he  was  in  charge  of  the! 
insurance  .section.  j 


Westcoast  Trans. 
Sales  Expand 

I  VANCOUVER  —  Sales 


Dominion  Glass 
Earnings  Steady 


Investment 


j range 

I  And,  quoting  Sir  Henry  again: 

I  “There  is  need  to  diversify  still 
|i further  the  nature  of  both  Ley- 
jland’s  and  Standard’s  production. 
I  We  can  foresee  some  promising 
I  lines  to  pursue  and  it  will  be  our 
;  intention  to  develop  those  in  the 
future.” 

i  Alick  Dick,  who  is  known  as 
jthe  golden  boy  of  Coventry,  was 
grilled  by  the  journalists,  too,  but 
he  gave  nothing  away.  When  1 
got  back  to  the  office  I  looked 
up  the  Standard  file  and  was  de¬ 
lighted  to  find  that  the  librarian 
had  been  on  the  ball  with  the 
documents  relating  to  the  tractor 
deal  with  Mas.sey-Ferguson.  Tliere 
f  saw  a  phrase  that  might  be 
vital  in  the  present  context.  “Dur¬ 
ing  the  period  of  disengagement, 
which  will  end  May  1.  1961,  Stan- 


( Continued  from  page  1) 


During  the  third  quarter  of 
1960,  there  was  a  narrowing  of 
discounts  from  net  asset  values 
at  which  clo.sed-end  investment 
company  shares  sell.  This  just 
about  cancelled  the  widening'! 


At  the  annual  meeting  of  Dom¬ 
inion  Glass  Co.  Ltd.  during  the 
past  week,  L,  J,  Belnap,  pres¬ 
ident,  stated  that  earnings  of 
company  during  first  months  of 
fiscal  year  have  been  running 
“as  good  or  better”  than  in  the 
corresponding  period  in  19.59. 
j  Results  for  fiscal  year  ending 
(September  30th.  1961,  will,  he 
said,  depend  largely  on  the  econ¬ 
omy  in  general. 

Company  —  which  sells  glass 
products  exclusively  in  Canada— 
is  dependent  to  a  large  extent  on 
the  strength  of  the  general  con¬ 
sumer  market,  he  pointed  out. 

Capital  expenditures  during  the 
current  fiscal  year  should  be 
around  $5  milfin,  president  said. 
Capital  budget  for  1959  -  60 
iamounted  to  $5,249,170. 


managing 
Corporation,  Limited,  He  is  also 
a  director  of  the  Royal  Bank  of 
Canada,  Woods  Manufacturing 
Company,  Limited,  and  other; 


companies, 


Devon-Palmer  Loss 
For  9-Months  Shaded 


consumer  industries  to  get  and 
I  maintain  footholds.  But  this  again 
iis  something  that  will  help  great- 
jly  during  the  next  recession,  not 
this  one.  Since  such  crisis  areas' 
I  are  quite  undefined,  and  probably! 
will  remain  so,  the  measure  con-| 
Itains  the  possibility  of  hanky-; 
|Panky  at  any  crucial  future  elec-; 
tion.  j 

I  .A  thought  occurs  in  connection' 
I  with  the  $300  million  switch  from 
forecast  last( 


Devon-Palmer  Oils  Ltd.  reports 
for  the  9-month  period  ended 
October  31st  gross  revenue  from 
operations  of  $1,844,000  as  com¬ 
pared  with  $1,473,000  for  corres¬ 
ponding  period  of  last  year.  After 
deductions  for  production  and 
general  expenses  and  deprecia- 
aliowance 


$580,000,  to  $6,464,000,  costs  in¬ 
curred  by  opening  the  new'  of-! 
fices  and  other  increases  in  oper-! 
ating  expenses  shaved  the  Bank’s 
1960  profits  to  $1,508,000  —  $26,-] 
000  less  than  in  the  preceding 
year^ _ ' 


tion  and  depletion 
etc.  there  was  a  net  loss  for  the 
latest  period  of  $379,000  as 
against  a  net  loss  for  same  pe¬ 
riod  last  year  of  $384,000. 

Daily  oil  sales  averaged  2. .594 
barrels  for  the  9-months  ended 
October  31st  this  year,  down 
from  2,920  barrels  in  same  pe¬ 
riod  of  1959  and  net  gas  sales 
averaged  9,835  mef  as  against 
7,436  mcf. 

Interim  statement  points  out 
that  company  is  no  longer  car¬ 
rying  on  oil  well  drilling  as  its 
rigs  were  sold  in  December  1959. 
In  order  to  give  a  direct  compa¬ 
rison  of  this  period’s  results  with 
the  same  period  last  year,  state¬ 
ment  says,  the  revenue  and  costs 
attributable  to  oil  drilling  have 
not  been  included  in  the  1959 
figures^ _ 


a  small  surplus 
spring  to  a  $286  million  deficit' 
forecast  now. 

The  idea  should  not  be  allowed 
jto  gain  credence  that  this  deficit 
'is  the  result  of  the  present  sup- 
jplemcntary  budget,  except  to  a 
[very  minor  extent.  It  reflects  the 
drop  of  revenues  from  corporate' 
income  taxes  which  have  accom-' 
panied  the  developments  of  the 
past  six  months.  j 

It  results  also  from  the  sub- 
jstantial  spending  increases  which 
'have  been  made  under  various 
'pressures  since  last  April. 

There  is  of  course,  as  always 
on  such  occasions,  a  great  nebu¬ 
losity  which  fails  to  hide  com¬ 
pletely  while  revealing  very  little. 
It  is,  as  corridor  gossip  had  it! 
(Tuesday  night,  a  matter  of  keep¬ 
ing  our  lingers  cros.sed  about  the 
immediate  problem  and  of  hop¬ 
ing  that  the  longer  term  benefits! 
I  of  the  legislation  will  accrue] 
without  somebody  falling  flat  onj 
his  face. 


Paul  Service  Stores  Ltd.  re¬ 
ports  consolidated  net  earnings 
for  the  fiscal  year  ended  August 
27,  1960,  of  $21,672  equal  to  43.3 
cents  per  share,  compared  with 
$43,806  or  87.6  cents  per  share 
in  the  preceding  year.  The  year 
Howard 
states  1 


Group  investors  in  multiples  of  $100,000  upward  to 
purchase  first  class  shopping  center  with  60% 
A.A.A.  tenants  on  long  leases.  This  proposal  gives 
considerable  tax  advantages  plus  capital  apprecia¬ 
tion.  For  information  call  A.  Clements,  Man.  Dir. 

ERNEST  PITT  &  SON,  INC. 

5157  Sherbrooke  St.  W.  -  Montreal 

HU.  1-2701  Evenings  MU.  1-2928 


I  M.  Smith,  president, 
proved  disappointing  in 
that  the  sales  trend  in  the  indus¬ 
try  did  not  improve  over  the  pre¬ 
vious  year.  Reduced  costs  failed 
to  compensate  for  reduced  .sales. 
'  A  cautious  approach  to  open¬ 
ing  new  stores  or  renewing  leases 
president  says,  is  being  adopted. 
There  are  currently  81  stores  in 
operation  in  Greater  Montreal, 
five  less  than  the  previous  year. 

Balance  sheet  shows  current 
assets  of  $329,527  and  current 
liabilities  of  $183,357,  indicating 
net  working  capital  of  $146,170 
against  $139,045  at  end  of  previ¬ 
ous  year. 


SeagcoiiK 

%o. 

CANADUN  WHISKY 


5ea0ram‘5 


CANADIAN  WHISKY 


National  Canadian  Bank 

Established  in  1874 


Sherritt  Gordon  To 
Produce  New  Alloys 


CONDENSED  STATEMENT 

30th  November,  1960 


FORT  SASKATCHEWAN  Alta., 
—  A  $3.50,000  pilot  plant  to  pro¬ 
duce  high-temperature  alloys  will 
go,  it  is  announced,  into  produc- 
ton  early  in  the  new  year  at  Sher¬ 
ritt  Gordon  Mines  here. 

The  plant,  Sherritt  Gordon  off¬ 
icials  state,  will  be  the  first  pro¬ 
ducer  in  Canada  of  “dispersion- 
hardened”  metals  under  process¬ 
es  developed  by  the  70-man  re¬ 
search  staff  at  the  Edmonton  area 
operation. 

Company  plans  to  perfect  its 
processes,  locate  markets  for  the 
new  products,  and  then  decide 
where  to  build  a  full-scale  plant. 


Notes  of  and  deposits  with  Bank  of  Cbnada . 

Currency,  notes  of  and  deposits  with  other  banks . 

Cheques  and  other  items  in  transit,  net . 

CASH  ASSETS . 

(16.19%  of  liabilities  to  the  public) 

Government  of  Cdnada  and  Canadian  provincial  government 

direct  and  guaranteed  securities,  at  amortized  value . 

Other  securities  not  exceeding  market  value . 

Call  and  short  loans  to  brokers  and  investment  dealers,  secured  . 
CURRENT  ASSETS  . 

(53.66%  of  liabilities  to  the  public) 

Commercial  and  other  loans . 

Mortgages  and  hypothecs  insured  under  the  National  Housing  Act, 

1954  . 

Bank  premises . 

Customers'  liability  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra . 

Other  assets . 


AT  EVERY  LEVEL 


T-C  Pipe  Lines 
Deliveries  Expand 

WINNIPEG 


Sales  of  Trans- 
Canada  Pipe  Lines  Ltd.  continues 
to  improve  and  a  new  daily  de¬ 
livery  peak  of  610  million  cu.  ft. 
was  reached  on  December  12, 
J.  W.  Kerr,  president  states. 

He  points  out,  this  is  a  70 
per  cent  increase  over  the  peak 
day  last  year. 

Since  export  to  the  United 
States  began  late  this  year  presi¬ 
dent  says  company  has  delivered 
8.700  million  cu.  ft.  to  Midwest¬ 
ern  Gas  Transmission  Co. 

Exports  during  the  initial  20- 
ycar  term  of  the  export  permit 
are  expected  to  reach  a  total 
value  of  some  $400  million. 


LIABILITIES 


Deposits  . 

Acceptances,  guarantees  and  letters  of  credit 
Other  liabilities . . . 

Authorized  capital: 

2,500,000  shares  of  $10  each  .  I  $25,000, 


Capital  paid  up  (1,(X)0,000  shares  of  $10  each) 

Rest  account . 

Balance  of  Profit  and  Loss  Account  .  .  . 


Chimo  to  Continue 
Exploration  Work 

TORONTO— Chimo  Gold  Mines 
will  continue  to  be  on  the  lookout 
for  worthwhile  silver  prospects, 
A.  C.  .Mosher, 


PROFIT  and  LOSS  ACCOUNT 

Profits  for  the  year  ended  30th  November,  1960,  after  contribution 
to  the  Staff  Pension  Fund  and  after  making  transfers  to  inner 
reserves  out  of  which  full  provision  has  been  made  for  bad  and 

doubtful  debts  and  depreciation  of  investments . 

Written  off  Bank  Premises . 

Provision  for  Income  Taxes . 

Net  Profits  after  the  foregoing  deductions . 

Dividends . $1,598,192 

Extra  dividend,  40«‘  per  share,  payable  on 

December  15,  1960  .  400,000 

Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1959 


president,  told 
shareholders  at  annual  meeting. 

Earlier  this  year  investigations 
were  carried  out  on  two  silver 
prospects  in  the  Gowganda  and 
Cobalt  areas  but  results  were  not 
promising  and  the  options  were 
dropped. 


expansion  is  the  watchword 


DeSeau . . . 

(Continued  from  page  1) 


two  years  after  the  deal,  the 
.Americans  have  been  sold  back 
most  of  what  they  sold  Canadians 
are  we  then  going  to  go  through 
the  same  emotional  rigmarole 
all  over  again? 


During  the  past  year,  Home  Oil  Company  expansion  crossed  a  new 
threshold  —  into  natural  gas  processing.  Within  two  years  of  Its 
discovery  of  the  Carstairs  gas  field,  it  placed  the  new  $3,700,000 


Transferred  to  Rest  Account . . . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1960 


REST  ACCOUNT 

Credit  balance  as  of  30th  November,  1959  .  $31,712,758 

Premium  on  capital  stock  issue .  287,242 

Transferred  from  Profit  and  Loss  Account .  1,000,000 

Credit  balance  as  of  30th  November,  1960  .  $  33,0(X3,000 


ULRIC  ROBERGE, 

General  Manager 


CHARLES  ST-PIERRE, 

President 


Crisis  Areas 

The  easing  of  taxes  and  write¬ 
offs  for  companies  establishing 
plants  in  economic  crisis  areas 
makes  considerable  sense.  The 
government  could  give  a  lead 
there  though.  Whenever  a  federal 
agency  or  crown  company  must 
establish  such  a  plant  or  in¬ 
dustry,  which  docs  not  depend  on 
local  consumer  markets,  it  should 
automatically  be  established  in 
such  areas. 

This  leads  to  the  creation  of 
consumer  markets  of  stable  pur¬ 
chasing  power  and  assists  private 


Carstairs  Unit  Gas  Processing  Plant  on  stream.  At  the  same  time  it 
was  making  plan's  to  expand  Federated  Pipe  Lines  from  Swan  Hilif 
to  Edmonton,  and  to  participate  in  the  regeneration  of  Turner  Valley's 
productive  capacity.  More  people  are  working  at  more  different  jobs 
for  Home  Oil  than  ever  before  in  its  history! 


HOME  OIL  COMPANY  LIMITED 
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Hardwood 
Industry  For 
So.  Manitoba 


Western  Canada  Finds  That  Outlook 
Is  Improving  in  Most  Industry  Fields 


WINNIPEG, 


Immediat* 
start  of  construction  has  been 
announced  on  a  $3  million  par¬ 
ticle  board  plant  in  southeast¬ 
ern  Manitoba,  at  Sprague,  by 
Columbia  Hardboard  Company, 
Seattle. 

The  new  plant  will  be  the  big¬ 
gest  event  in  the  history  of  the 
area  since  it  was  first  settled 
half  a  century  ago.  The  south¬ 
east  has  been  a  submarginal 
area  from  the  start  and  is  lit¬ 
tered  with  abandoned  farms  and 
hopes.  The  industry,  which  will 
employ  75  men  in  the  plant  and 
another  75  in  the  bush  on  year- 
around  log  cutting,  will  be  a 
major  factor  in  regional  re¬ 
habilitation. 

The  Seattle  company  became 
interested  in  the  southeast 
through  promotional  work  by 
the  department  of  Industry  and 
Commerce,  which  has  been 
urging  industrial  development 
related  to  the  timber  resources 
in  the  area. 

Raw  material  will  be  local 
poplar,  which  at  present  has 
little  market.  The  product  con¬ 
sists  of  wood  chips  bound  by  a 
resin  binder.  It  has  wide  ap¬ 
plication  in  building  and  fur¬ 
niture  making.  Most  of  the 
market  will  be  in  the  midwest- 
ern  states.  Capacity  is  to  be 
10.000.000  square  feet  of  board 
per  year. 


least  aid  in  halting  the  popula¬ 
tion  erosion. 

With  a  steadily  growing  ther¬ 
mal  power  industry,  in  the 
southern  part  of  the  province 
particularly,  and  industrializa¬ 
tion  of  the  province  has  made 
good  progress  in  the  past 
couple  of  years.  Steel  rolling 
mills,  cement  plants,  the  de¬ 
velopment  of  a  potash  industry 
(handicapped  at  the  moment 
because  of  world  surpluses) 
and  numerous  small  industrial 
plants  serving  strictly  local  or 
area  markets  have  gradually 
changed  the  economic  picture 
of  the  province. 

Still  overwhelmingly  agricul¬ 
tural  of  course,  and  living  on 
its  grain  crops  which  the  gov¬ 
ernment  buys  without  being 
able  to  dispose  of  them  effi¬ 
ciently.  Saskatchewan  is  never¬ 
theless 


Western  Canada  is  still  work¬ 
ing  itself  out  of  what  has 
proven  to  be  a  pernicious  re¬ 
cession. 

It  is  not  uniformly  gloomy, 
by  any  means.  In  fact,  the 
makings  of  future  booms  are 
much  more  prevalent  west  of 
Winnipeg  than  to  the  east  of  it. 

However  in  so  far  as  the  high 
and  bright  promises  of  a  few 
years  ago  arc  concerned,  the 
prairies  and  mountain  provin¬ 
ces  have  hit  a  few  snags. 

The  nagging  doubts  about 
future  oil  policies  are  like  a 
blight.  Ready  to  produce,  with 
a  potential  steadily  growing, 
the  oil  industry  must  work  on 
a  proration  system  which 
leaves  little  incentive  to  invest 
additional  capital  in  search  and 
development. 

World  conditions  have  com¬ 
bined  with  a  curious  lassitude 
in  high  places  to  hold  the 
growth  of  a  vast  industry  in 
abeyance.  This  is  the  concern 
primarily  of  Alberta— and  of 
investors  who  once  upon  a  time 
were  not  only  willing  but  en¬ 
thusiastic  { 

The  problem  has  been  ame-  j 
liorated  at  least  in  part  in  the 
natural  gas  division  of  the  in¬ 
dustry.  The  export  permits 
obtained  during  I960  from  both 
the  Canadian  and  American 
officials  are  now  giving  an 
impetus  to  the  gas  industry 
which  ran  hardly  be  overesti¬ 
mated. 


creased  development  of  prim¬ 
ary  and  consumer  industries 
make  Manitoba  look  singularly 
modern,  if  one  wishes  to  com¬ 
pare  the  province  with  some 
others  in  which  a  colorful  if 
dismal  past  still  weighs  more 
heavily  than  the  possibilities 
offered  by  the  day  after  tomor¬ 
row.  Some  evidence  of  this 
spirit  of  modernity  is  shown  by 
the  fact  that  the  province  suc¬ 
ceeds  in  maintaining  a  fair 
rate  of  population  growth. 


dous  benefit  not  only  to  the  two 
westernmost  provinces  but  to 
Canada  as  whole. 


J.  A.  Smith  Jules  Bouchard  Donald  King 

Appointment  of  three  new  vice-presidents  of  The  Shawinigan  Water  and  Power  Company 
is  announced  by  Shawinigan  President  J.  A.  Fuller. 

Joslyn  A.  Smith,  formerly  Assistant  Vice-president,  becomes  Vice-president,  production  and 
power  operations;  Jules  Bouchard,  formerly  Assistant  Vice-president,  becomes  Vice-president, 
distribution;  and  Donald  King,  formerly  Assistant  Manager,  Power  Operations  and  Engineer¬ 
ing  department,  becomes  Vice-president,  in  charge  of  a  new  department  to  be  called  System 
Planning  and  Engineering  department,  which  has  been  established  to  co-ordinate  these  func¬ 
tions. 


Saskatchewan  operates  this 
year  strictly  in  the  "Sign  of 
the  Dam”.  That  age-long  dream 
of  harnessing  a  large  river,  of 
using  its  power  to  turn  wheels 
and  to  irrigate  is  now  being 
fulfilled.  It  is  neither  in  size 
nor  other  physical  impact  an 
imposing  affair.  But  it  is  of 
paramount  importance.  It  will 
change  to  some  extent  the  agri¬ 
cultural  emphasis.  It  will  make 
high  intensity  farming  possible 
in  some  areas,  creating  greater 
densities  of  population,  more 
attractive  communities  and 
homes,  more  effectjve  con¬ 
sumer  markets  and  it  will  at 


irresponsible  labor  action  in 
1959.  The  higher  costs  of  oper¬ 
ating  which  have  become  a 
feature  in  recent  years  in  this 
province  are  capable  of  correc¬ 
tion  and  there  is  a  strong  indi¬ 
cation  that  under  a  government 
which  appears  to  know  what  it 
wants  some  of  the  necessary 
corrections  will  be  brought 
about. 

The  forest  products  industry 
j  in  most  of  its  branches  appears 
j  to  have  overcome  many  of  its 
I  marketing  problems  and  alth¬ 
ough  some  foreign  markets  are 
not  as  accessible  as  they  used 
to  be,  the  near-indi.spensability 
of  B.C.  lumber  provides  the  in¬ 
dustry  with  a  fair  backlog  of 
strength. 

The  province  enjoys  an  in¬ 
creasing  diversification  of  in¬ 
dustry,  partly  due  to  a  generally 
high  standard  of  living,  partly 
to  the  built-in  advantages  which 
climate,  inexpensive  power  and 
diverse  raw  materials  provide. 

With  the  coming  of  the  tw'o 
major  power  developments,  the 
Columbia  and  the  Peace,  both 
of  which  should  be  at  least 
initially  underway  during  1961 
and  with  the  development  of 
better  integrated  transportation 
facilities  such  as  extended  rail¬ 
roads  British  Columbia  continues 
to  be  the  most  promising  look¬ 
ing  of  the  Canadian  provinces. 


B.C/s  Trade  Fair  In  May  ' 
iCanadian,  Foreign  Show 


becoming  thoroughly 
mechanized.  It  is  this  mechan¬ 
ization  which  has  reduced  the 
farm  population  steadily  year 
after  year  without  making  any 
dent  in  farm  production.  The 
industrialization  of  suitable 
areas  is  expected  to  reverse 
this  trend. 


VANCOUVER.  -  British  Col¬ 
umbia’s  own  industrial 
strength,  the  variety  and  high 
quality  of  its  resources  and 
manufactured  products  will  be 
graphically  displayed  as  one  of 
the  major  exhibits  in  the  1961 
B.C.  International  Trade  Fair, 
May  3-13,  at  Exhibition  Park, 
Vancouver. 

Joint  announcements  of  the 
project  which  will  be  sponsored 
by  the  B.C.  Products  Bureau  of 
the  Vancouver  Board  of  Trade, 
has  been  made  by  Hon.  R.  W. 
Bonner,  Q.C.,  Minister  of  In¬ 
dustrial  Development,  Trade 
and  Commerce,  and  Mr.  W.  J. 
Borrie, 


"Trade  Fairs  such  as  ours, 
and  we  are  reaching  a  place 
of  considerable  eminence  in 
this  fieid,  are  not  shows  of 
‘foreign  goods’  competing  with 
the  domestic  economy.  The 
major  nations  of  the  world, 
regardless  of  their  tariff  poli¬ 
cies,  hold  Trade  I'airs  of  vary¬ 
ing  size. 

■’We  have  always  held  that 
the  domestic  economy  should 
occupy  a  prominent  place.  It 
was  represented  by  some  firms 
in  1958  and  Canadian  firms 
have  already  contracted  for 
the  1961  Fair.  This  innovation 
of  a  grouped  participation  of 
British  Columbia  producers, 
manufacturers  and  service 
units,  each  retaining  its  indi¬ 
viduality,  is  certainly  a  major 
step  forward  in  our  broad  in¬ 
ternational  outlook  upon  trade 
here  in  B.C.  where  our  exist¬ 
ence  is  so  dependent  upon  our 
export  market.” 

Mr.  W.  J.  Borrie.  BCITF 
President  and  Past  President 
of  the  Canadian  Chamber  of 
Commerce  and  Vancouver 
Board  of  Trade,  stated,  "the 
concentrated  presentation  ol 
the  B.C.  economy  in  the  Trade 
Fair  is  a  great  progressive 
step.  The  thousands  of  pur¬ 
chasing  agents  and  buyers 
generally  who  will  attend  want 
the  broadest  choice  possible. 
There  will  be  buyers  here  from 


all  parts  of  the  world.  It  is 
often  over-looked  but  proven  in 
the  history  of  Trade  Fairs  that 
each  country  represented  gov- 
ernmentally  or  individually  as 
an  exhibitor  is  also  in  the  dual 
role  of  a  purchaser. 

"Further,  the  BCITF  can  be 
a  great  factor  in  stimulating 
investor  interest  in  the  op¬ 
portunity  for  secondary  indus¬ 
try  in' this  province.  Fairs  like 
this  offer  strong  proof  to  ex¬ 
hibitors.  their  representatives 
and  governments,  of  the  pos¬ 
sibility  of  British  Columbia  as 
a  base  for  new  industries.  In¬ 
creased  capital  investment  is 
vital  to  the  future  of  B.C.  The 
interest  is  there.  Government 
and  investment  companies  are 
well  aware  of  that.  The  BCITF 
will  serve  to  heighten  that  in¬ 
terest  and  offer  excellent  op¬ 
portunity  to  overseas  exhibit¬ 
ors  and  visitors. 

"Some  of  our  major  B.C. 
firms  already  listed  among  our 
exhibitors  in  the  B.C.  Indust¬ 
ries  Exhibit  di.splay  area  arc, 
the  Aluminum  Company  of 
Canada,  Limited,  Pacific  Alum¬ 
inum  House  Limited,  Metalex 
Limited.  Lafarge  Cement  of  i 
North  .\morica,  and  Hunting- 
ton  Rubber  Mills  of  Canada 
Limited.  I  think,  too,  it  should 
be  stressed  that  although  the  i 
Bureau  is  sponsoring  the  ex-  j 
hibit,  participation  is  not  limit- 


in  the  world  and  one  of  the 
most  highly  mechanised. 

During  the  period  of  the 
plant’s  growth, 


I  Smelters  Pours 
|5  Millionth  Ton 
lOf  Zinc  Ingot 

TRAIL,  B.C 


constant  re¬ 
search  and  development  resul¬ 
ted  in  many  significant  process 
improvements  —  one  of  the 
most  important  being  the  de¬ 
velopment  of  the  suspension 
roasting  process  which  is  now 
in  common  use  in  smelters 
throughout  the  world. 

At  the  outset,  Cominco’s  zinc 
plant  was  built  for  the  re¬ 
covery  of  zinc  from  the 


A  major 
milestone  in  the  history  of  The 
Consolidated  Mining  and 
Smelting  Company  was  reach¬ 
ed  recently  with  the  shipment 
of  the  company’s  5  millionth 
ton  of  refined  zinc  from  its 
plants  at  Trail,  B.  C. 

The  5  million-  ton  mark  was 
reached  on  Friday.  December 
9,  in  the  company’s  54th  year 
of  operation. 

The  historic  event  was  mark¬ 
ed  with  a  special  ceremony  at 
Cominco’s  zinc  plant,  attended 
by  zinc  plant  personnel  and 
company’s  officials.  The  5,- 
000.000th  ton  was  part  of  a 
shipment  to  National  Hardware 
Specialities,  Ltd.  of  Dresden, 
Ontario.  This  company  is  a 
wholly  -  owned  subsidiary  of 
Cominco  enggged  in  zinc  die 
casting. 

Production  of  zinc  by  Comin¬ 
co  started  in  1916,  after  the 
Company,  at  Government  re¬ 
quest,  undertook  pioneer  re¬ 
search  in  the  development  of 
a  commercial  process  for  the 
production  of  electrolytic  zinc. 
At  this  time  in  World  War  I 
the  Allies  were  cut  off  from 
most  European  sources  of  this 
vital  metal. 

When  Cominco’s  zinc  plant 
went  into  production  44  years 
ago,  it  had  a  rated  capacity 
of  30  tons  per  day.  As  the  de¬ 
mand  grew,  production  cap¬ 
acity  was  stepped  up  with 
plant  enlargements  in  1919, 
1926,  1930,  1941  and  1952.  To¬ 
day,  with  a  capacity  of  350 
tons  per  day,  it  is  the  largest 


ed  to  its  membership.  This 
always  active  Bureau  of  the 
Vancouver  Board  of  Trade  is 
to  be  commended  for  its  de¬ 
sire  to  give  as  broad  a  picture 
as  possible  of  British  Colum¬ 
bia’s  own  resources  and  mer¬ 
chandise." 


The  building  of  pipe  lines 
getting  underway  shortly,  the 
construction  of  scrubbing 
plants,  the  development  of  a 
liquid  petroleum  gases  indus¬ 
try  dwarfing  what  has  been 
known  in  the  past  —  the  in¬ 
troduction  thereby  of  new  com¬ 
petitive  forces  into  the  whole 
energy  picture— all  contribute 
to  the  quickening  of  the  tem¬ 
per  of  activities  in  the  pro¬ 
vinces  concerned. 

At  the  moment  this  is  most 
evident  in  the  province  of  Brit¬ 
ish  Columbia  where  the  relent¬ 
less  forward  push  into  new  oil 
and  gas  fields  by  Pacific  Pet¬ 
roleum  and  associated  com¬ 
panies  has  already  given  spur 
to  new  lines  for  transmission. 

By  spring  the  developments 
in  the  Alberta  foothills  coun¬ 
try,  the  connecting  up  with  Am¬ 
erican  gas  markets,  the  pace 
of  new  financing  and  the  new 
interest  created  will  go  far  to 
overcome  the  debilitating  ef¬ 
fects  of  the  absence  of  a  na¬ 
tional  oil  policy. 

The  whole  hinterland  develop¬ 
ment,  up  through  the  Peace 
River  area  and  into  the  Yukon 
creates  visions,  concrete  this 
time,  of  the  establishment  of 
new  transportation  links,  of 
forest  products  industries,  of 
metallurgical  plants  and  of 
course  of  hydro  power  installa¬ 
tions  which  will  be  of  tremen- 


President  of  the  1961 
B.C.  International  Trade  Fair. 
This  major  exhibit  will  com¬ 
prise  non-members  as  well  as 
members  of  the  Bureau.  It  will 
occupy  2800  square  feet  of 
space.  Individualism  of  partici¬ 
pants  will  be  preserved  within 
the  show  area. 

"I  am  delighted  that  B.C. 
Industry  and  its  manufacturers 
'Will  be  represented  in  this  way 
at  the  1961  Trade  Fair”,  de¬ 
clared  Mr.  Bonner,  "This  will 
make  for  a  massive  presenta¬ 
tion  and  emphasis  of  what  we 
ourselves  offer.  It  will  also 
clearly  illustrate  the  true  and 
traditional  objective  of  an  In¬ 
ternational  Trade  Fair  which 
is  to  gather  the  trading  goods 
of  the  world  into  one  show- 
place. 


CHRISTMAS 

SEALS 

FIGHT  TB 


Next  door  to  a  rich  American 
market  and  with  closely  estab¬ 
lished  relationships  throughout 
the  Pacific  North  West,  to  be 
augmented  by  closer  ties  with 
Alaska  this  western  corner  of 
Canada  can  well  become  an 
economic  bulwark  for  the  coun¬ 
try. 

A  new  mood  of  ambition  is 
evident  in  Manitoba.  The  long 
term  plans  for  roads  and  elec¬ 
tric  power,  the  gradual  open¬ 
ing  up  of  very  large  metallic 
resources 'in  the  northern  half 
of  the  province,  its  central 
position  within  the  complex  of 
the  whole  continent  lend  Mani¬ 
toba  an  aspect  of  future  growth 
and  importance  which  in  de¬ 
pressed  times  it  occasionally 
lacked. 

The  Development  Fund 
created  by  the  government,  the 
metropolitisation  of  the  Win¬ 
nipeg  municipal  area,  the  in- 


New  B.A.  Oil 
Plant  Now  On 
Stream 


PTOTCCT.VDUW  HEALTH 


CALGARY. 


British  Ameri¬ 
can  Oil  has  placed  its  first  dry 
dessicant  type  gas  processing 
plant  “on  stream”  near  Gilby. 
The  largely  automatic  plant, 
adjacent  to  the  B.A.-C.P.R.- 
Starrs  wellsite,  took  little  more 
than  a  month  to  assemble. 

B-A  President  E.  D.  Lough- 
ney  said  it  is  one  of  20  or  more 
small,  prefabricated  plants 
which  various  companies  will 
have  to  build  in  Western  Can¬ 
ada  before  the  end  of  1961  as 
new  fields  are  brought  into  pro¬ 
duction  to  meet  growing  export 
demand. 

Gas  sales  from  Western  Can¬ 
ada,  which  will  average  around 
1.2  billion  cubic  feet  daily  for 

1960,  are  expected  to  increase 
about  80  per  cent  by  the  end  of 

1961,  when  all  gas  authorized 
for  export  begins  to  move,  he 
added. 

The  B-A  plant,  which  is  de¬ 
signed  to  supply  a  maximum  of 
15  MMCF  per  day  of  gas  has 
started  delivery  to  the  Alberta 
Gas  Trunk  Line.  Stabilized  con¬ 
densate  recovery  from  capacity 
operation  will  be  210  barrels 
per  day. 
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Canadian  Dollar 
Quofations 


(Nominal  Raton  In  MontreaU 
Tuesday.  Dec.  30th«  I960  at  2  p.m. 
(Supplied  by  Bank  of  Montreal) 

Can.  S 

V.S.K,  .  $  Buying  2  1  32'rdis 

vSeUing  1  29  32^ldis 
United  Kingdom  .  £  Ru,ving  2.75*8 
Selling  2.7.‘>'7 
Blocked  Sterling  ..  Buying  2.73'‘*4 
Selling  2.75^4 

Selling  Rales: 

Australia  1  Pound  .  2.21**i 

Belgium  100  francs  .  1.93’ a 

Brit.  West  Indies.  100  dollars  57.90 

Denmark.  100  froner  . .  11.31 

France*  100  francs  .  20.08 

Germany.  100  DMark  .  23.62 

Hongkong,  100  dollars  .  17. .33 

India.  100  rupees  .  20.82 

Nctherland.s.  100  guilders  ....  26.13 

Norway.  100  kroner  .  13.82 

Pakista.i,  100  rupees  . 20.32 

Sweden,  100  kronor  .  19.07 

Switzerland*  100  francs  22.89 

Forwards: 
r.8.  Dollars: 

1  month  —1  32  -  3  32^'"  Prem. 

2  months— 1  18  • Prem. 
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)  months— 5  32  •  7  3?"r  Prom. 

6  months— 7  32  •  9  32^©  Prem. 


S«ikatck«w«n,  tK«  n*w  mdusfrial  cantrt  of  Canada,  in  rtcanf 
^  m  yaan  has  aipariancad  a  tramandous  industrial  growth,  sparkad  by 

tha  diicovary  of  an  abundant  minaral  waatth. 

J  From  tha  Northern  Pra-Cambrian  araa  of  tha  provinca  to  tha 

Southern  rolling  parklandt  and  whaatfialdi  a  variety  of  important 
minerals,  including  oil,  potash,  uranium,  iron  ora  and  industrial 
^  minerals  have  bean  found  in  great  quantities.  Allied  to  Saskatcha* 

wan's  davalopmant  of  Power  and  Natural  Gas,  this  new  found 
industrial  potential  is  changing  Saskatchewan's  economy  to  one  of 
\  tramandous  progress  and  prosperity. 

Investigete  Sesketchewen  as  the  ideel  Canedien  location  for 
B  branch  operation  or  the  establishment  of  e  new  business* 

Profit  by  Sasketchewen's  "Industriar*  growth* 

Write  for  this  booklet 

PROSPECTS  FOR  GROWTH 

A  digt.f  of  fh.  coffiplefo  oeooomie  report  on  SetletcKowen 
compiled  by  th.  Stanford  In.titufe,  Monlo  P«’li,  Celifornie, 

AddfM.  your  wquiry  to;  INDUSTRIAL  DEVELOPMENT  OFFICE 

Deportment  of  Industry 
ond  Informotion 

Regina  -  Saskatchewan 
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CM*! 


GOVERNMENT  OF  SASKATCHEWAN 


Manitoba  Made  Much  Progress 
With  New  Industries  in  1960 
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WINNIPEG.  —  Manitoba  in 
1960  experience  one  of  the  most 
important  years  in  its  history 
from  the  point  of  view  of  indus¬ 
trial  expansion  and  general, 
balanced  growth. 

Manufacturing  production  for 
the  year  by  Manitoba’s  1,700- 
plus  firms  is  estimated  at  $815,- 
000,000,  a  $70,000,000  increase 
over  the  previous  record  of 
1959,  and  new  firms  have  been 
establishing  at  the  rate  of  bet¬ 
ter  than  one  per  week. 

Two  factors  deserve  special 
mention:  the  first  is  the  num¬ 
ber  of  large  •  sized  firms  that 
opened  or  started  to  construct 
manufacturing  establishments 
during  the  year;  the  second  is 


tablishment  of  a  major  nuclear 
research  centre  in  Manitoba,  in¬ 
volving  an  organic  -  cooled,  na¬ 
tural  -  uranium  -  fuelled,  heavy- 
water-moderated  power  reactor 
experiment. 

Clearing,  road  and  bridge- 
work  is  underway  and  constnic- 
tion  at  the  site  will  start  in  late 
1961.  W'ithin  a  decade,  the  plan, 
with  a  series  of  reactors,  will 
employ  1,000  people,  and  before 
1980  the  plant  will  be  compar¬ 
able  with  the  2,400-employee, 
$165,000,000  Chalk  River  devel¬ 
opment.  A  townsite  has  been 
planned  nearby  for  7,000  people, 
and  will  be  built  simultaneously 
with  the  nuclear  research 
station. 

3.  In  September,  preliminary 
production  of  ore  at  the  world’s 
largest  fully-integrated  mining¬ 
smelting  refining  nickel  opera¬ 
tion  at  Thompson  in  northern 
Manitoba  was  begun,  with  com¬ 
mercial  production  scheduled  to 
begin  in  January.  The  $175,000,- 
000  pro.iect  included  construc¬ 
tion  by  the  province  of  a  major 
power  plant  on  the  Nel.son  river, 
which  went  "on  line’’  the  same 
month. 

4.  In  October.  Campbell  Soup 
opened  its  $5,000,000  plant  at 
Portage  la  Prairie,  work  began 
at  another  food  -  processing  es¬ 
tablishment  in  Greater  Winni¬ 
peg,  which  will  produce  the  full 
Catelli  -  Habitant  line.  This 
month  also  saw  the  132.000-kilo- 
watt  Selkirk  thermal  generat¬ 
ing  station  go  on  line. 

5.  In  November,  Columbia 
Hardboard  began  construction 
of  a  $3,000,000  particle  board 
plant  in  .southeast  Manitoba, 
and  cutting  of  poplar  for  its 
operations  are  underway. 

Developmenr  Fund 

These  are  but  indicators  of  in¬ 
creasing  economic  growth. 
Throughout  the  province,  other 
firms  are  opening  new  estab¬ 
lishments,  in  many  cases  with 
financial  support  from  the  Ma¬ 
nitoba  Development  Fund,  a 
provincial  lending  agency. 

Capital  expenditures  in  the 
province  are  expected  to  reach 
$630,000,000,  with  the  utilities 
heading  the  li.st  at  $174,300,000 
followed  by  institutions  and  gov¬ 
ernment  at  $149,700,000  and  by 
primary  industries  at  $105, .500,- 
000.  Housing  accounts  for  $84,- 
600,000,  manufacturing  indus¬ 
tries  for  $58,800,000  and  trade 


the  diversity  of  industry  and  its 
decentralization  throughout  the 
province. 

The  scope  and  diversity  can 
be  shown  in  these  brief  high¬ 
lights  of  the  past  half-year. 

1.  In  July  Border  Chemical’s 
large  sulphuric  acid  plant  —  the 
province’s  first  basic  chemical 
plant— was  opened,  as  part  of 
the  firm’s  plan  to  develop  an  in¬ 
dustrial  chemical  complex  in 
Manitoba.  Two  other  related 
chemical  plants  arc  to  be  con¬ 
structed. 

Nuclear  Plant 

2.  In  August,  the  province 
signed  an  agreement  with  the 
federal  government  for  the  es- 
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The  propclIor_  turbine  Vickers  V'anguard  which  Trans-Canada  Air  Lines  will  introduce  into  regularly 
scheduled  ser\’ice  early  in  1961.  This  96-passenper,  425-inilc-an-hour  airliticr  will  be  used  on  short  to  mcdiuin- 
rangc  routes  in  Canada,  to  the  United  States  and  south  to  Bermuda  and  the  islands  of  the  Caribbean. 
It  is  the  middle  aircraft  of  TCA’s  all-turbine  fleet,  consisting  of  Douglas  DC-8  jets.  Vanguards  and 
short-range  \'ickers  \’iscounts,  all  powered  by  Rolls-Royce  engines. 


Pulp  Mills  May  Supplement 
Alberta's  Industrial  Growth 


ED.MO.NTON— Pulp  and  paper 
has  been  an  on-and-oif  propo¬ 
sition  in  Alberta  for  half  a 
dozen  years,  but  a  new  project 
just  announced  claims  to  be  as¬ 
sured  of  a  spring  start.  Sev¬ 
eral  ambitious  plans  promoted 
in  the  past  culminated  in  the 
construction  of  only  one  mill, 
at  Hinton  on  the  way  Irom 
Edmonton  to  Jasper  National 
Park,  but  it  has  proved  suc¬ 
cessful,  and  a  thriving  commun¬ 
ity  has  grown  up  around  it. 

The  new  project  involves 
estimated  capital  expenditure 
of  $38,000,000  by  .Alberta  West 
Forest  Products  Corporation 
Ltd.  The  mill  will  be  built  in 
Ihe  Whitecourt  area  of  north¬ 
western  .Alberta,  in  the  vicinity 
of  important  oil  and  gas  fields 
which  have  excited  great  in¬ 
terest  in  the  past  three  or  four 
years. 

Gordon  .McNabb.  president 
of  Alberta  West,  revealed  the 
project’s  details  in  an  address 
to  Ihe  Flnginecring  In.stitute  of 
Canada,  Calgary  branch.  Con¬ 
struction  is  scheduled  to  start 
in  May,  he  said.  Initial  pro¬ 
duction  will  bo  about  300  tons 
per  day  and  Ihe  mill  would 
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employ  1..500  people  on  perma¬ 
nent  staff. 


reserves  of  the  right  kind  of 
timber,  cheap  power  and  na¬ 
tural  gas,  and  a  relatively  low 
wage  level.  Cost  of  production, 
he  indicated,  is  low  enough  to 
cover  freight  rates  to  any 
point  in  .North  .America.  He 
expre.ssed  the  opinion  that, 
once  established,  Alberta  pulp 
and  paper  would  be  able  to 
challenge  any  market  area  on 
the  continent  with  a  com¬ 
petitive  price. 

With  a  sensational  flight  nf 
imagination.  Mr.  Mc.N'abh  con¬ 
cluded  his  address  by  declar¬ 
ing  that  pulp  and  paper  will 
be  greater  than  the  oil  indus¬ 
try  because  of  its  superior 
continuity  of  demand  and  the 
perpetuity  of  .supply. 


^  Toronto  Stock  Prices  •  Colds. Base  Metals,  Oils 

^  $9^9>  -  I9SO 


Expansion  Seen 

With  considerable  optimism, 
Mr.  .Mc.Nabb  predicted  a  rapid 
expansion  of  pulp  and  paper 
in  .Alberta  to  the  extent  of  10 
new  mills  in  the  next  10  years. 
The  mill  at  Hinton  is  Ihe  only 
one  in  Alberta  at  present. 
Canadian  Forest  Products  Ltd. 
has  plans  for  a  mill  at  Grande 
Prairie,  in  the  Peace  Rixer 
country  in  the  northwest  sec¬ 
tor,  at  a  cost  of  $50,000,000, 
said  Mr.  .McNabb.  With  a 
capacity  of  .500  tons  per  day, 
it  would  also  employ  1..500 
people. 

Plans  are  also  being  pro¬ 
jected  by  Alberta  Pulp  Mills 
Ltd.  for  a  large  mill  at  Rocky 
.Mountain  House  in  the  central 
foothills  belt.  Projected  in¬ 
vestment,  capacity  and  em¬ 
ployment  figures  were  not 
available. 

Economic  factors  arc  all  in 
favor  of  a  successiul  pulp  and 
paper  industry  in  .Alberta.  Mr. 
■McNabb  suggested.  He  point¬ 
ed  out  Ihe  presence  of  huge 
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In  Manitoba  industry,  tourism 
plays  a  major  role.  In  1960, 
one-and-a-quarter-million  tour¬ 
ists  from  outside  the  province 
left  an  estimated  $36. .3.50. 000  in 
Manitoba.  Both  figures  estab¬ 
lished  new  records. 

Indications  so  far  indicate 
that  .Manitoba  will  continue  to 
be  an  important  area  lor  basic 
dcielopment,  for  in\estmcnt, 
and  for  industrial  expansion. 


and  finance  services  for  $55,- 
900.000, 

Capital  expenditures  under 
utilities  included  a  start  on  a 
major  $150,000,000  power  un¬ 
dertaking  at  Grand  Rapids,  2.50 
miles  north  of  Winnipeg,  which 
will  produce  .328.000  kilowatts 
for  the  province’s  southern 
power  grid.  Manitoba  has  one 
of  the  lowest  power  rates  in  the 
world. 


Ambitious  Road  Program 
Runs  Into  Lots  of  Money 


Prices  cf  industrial  and  bank  Stocks  m  Canada  isia  tv  iSfeO 


LAST! 
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REGINA.  —  With  more  total 
road  mileage  than  any  other 
province,  and  more  unimproved 
roads  than  all  the  other  prox  in- 
ces  combined.  Saskatchewan  is 
moving  ahead  on  schedule  with 
a  10-year  plan  for  major  im¬ 
provement  of  grid  roads.  By  the 
end  of  the  year,  it  is  estimated. 
6,000  miles  will  have  been  com¬ 
pleted,  half  way  through  the 
planning  period. 

The  I960  program  has  been 
by  far  the  largest  of  the  five 
years  to  date,  with  1,657  miles. 
It  included  a  pick-up  of  mileage 
lost  in  1959  due  to  poor  weather. 
The  current  year  was  the  dri- 
e.st  since  the  ’thirties. 

The  over-all  pattern  of  con¬ 
struction  is  to  complete  grid 
roads  in  all  settled  parts  of  the 
province,  at  six-mile  intervals. 
This  will  ensure  that  no  farm 
is  more  than  three  miles  from 
an  all-weather  road.  The  high¬ 
ways  department  estimates 
that  within  a  .year  or  two  it  will 
have  taken  in  partically  all 
Ihe  formerly  i.solated  farms 
and  communities. 

The  construction  program 
started  in  19.56  and  was  eslim- 


I  ated  originally  at  a  total  cost 
I  of  $50,000,000,  The  estimate  was 
rexised  xvithin  a  short  time  to 
a  cost-per-mile  basis.  Originally 
the  mileage  cost  ran  to  $4,000 
per  mile,  but  it  is  currently 
averaging  $5,500  per  mile  and 
xvill  probably  rise  further  before 
completion.  Thus  the  10  -  year 
cost  may  run  in  excess  of  $60 
million  and  could  reach  $70  mil¬ 
lion.  It  is  the  most  ambitious, 
exten.sive  and  clo.sely  -  timed 
highxvay  construction  program 
ever  undertaken  by  a  provincial 
goxernment. 

'I'hc  cost  is  being  divided  be- 
fxveen  Ihe  province  and  the  in¬ 
dividual  municipalities  in  w’hich 
roads  are  being  built.  'J’he  pro¬ 
vince  has  committed  itself  for 
60  per  cent  of  the  cost. 

.A  marked  improxemenl  in  the 
construction  standards  has  been 
noted  since  the  program  star¬ 
ted.  It  is  noxv  common  practice 
to  contract  the  work,  with  72 
per  cent  of  1960  mileage  let  to 
contractors  in  contrast  to  two 
per  cent  in  19.56.  Only  one  muni¬ 
cipality  originally  employed  a 
consulting  engineer,  while  this 
year  2.33  had  consultants. 


in  ONE  BOOK  all  the  facts 
about  MANITOBA 


This  big  (17"  x  23")  up-to-date  Economic 
Atlas  of  Manitoba  contains  maps,  graphs, 
and  text  with  factual  information  on 
subjects  such  as: 


•  Geology  •  Soils 

•  Precipitations  and  Growing 
Season  •  Urban  Settlement 

•  Routes  of  Travel  and 
Population  Trends  •  Popula¬ 
tion  Density  •  Farm 
Economic  Data  •  Water 
Resources  •  Electric  Power 

•  Mines  and  Minerals 

•  Manufacturing  •  Urban 
Growth  and  Principal  Industries 


but  the  operating  staff  will  re¬ 
main  at  its  present  strength  of 
about  60  employees. 

The  brick  plant  was  brought 
into  operation  in  1945  and  has 
been  running  continuously  ever 
since.  It  is  the  only  one  which 
has  consistently  made  a  book 
profit.  In  19.59  it  reported  net 
profit  of  $74,471  and  cumulative 
surplus  of  $136,729.  It  has  re¬ 
ceived  total  capilal  advances  of 
$600,000  from  the  government 
finance  oflice. 


I  Bricks  Do  Well 
In  Saskatchewan 


This  unique  and  authentic  80  ^ 

page  economic  atlas  was  3  years  in 
preparation — contains  100  full 
color  maps,  40  pages  of  factual  text 
material.  This  one  book  is  an 
essential  asset  to  any  who 
are  planning  to  participate  in  the 
dynamic  growth  of  Manitoba. 

Limited  quantity  available  — 
order  your  copy  soon! 


I  REGINA. —  One  of  the  more 
successful  of  the  government- 
owned  industrial  enterprises  in 
Saskatchexvan,  and  one  of  the 
few  remaining  brick  factories 
in  western  Canada,  is  having 
such  a  good  year  that  it  is  to 
have  an  expansion  and  over¬ 
haul  early  in  1961,  at  a  cost  of 
$160,000.  This  is  the  Estevan 
plant  of  Saskatchewan  Clay 
Products. 

In  1959  the  plant  sold  2.3,000 
tons  of  bricks,  mostly  in  Sask¬ 
atchewan  and  Manitoba.  This 
year  its  production  xxill  be 
somewhat  higher,  although  no 
estimate  has  been  made  yet. 
The  new  capital  expenditure 
program  will  increase  its  pro¬ 
duction  capacity  by  10  per  cent. 
Work  xxill  begin  in  January  and 
extend  over  three  months. 

With  the  installation  of  new 
technical  equipment  the  plant 
xxill  have  a  much  wider  range 
of  types  and  colors  of  bricks 
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ECONOMIC  ATLAS 
OF  MANITOBA _ 
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WINNIPEG  I,  MANITOBA 

Please  send  me _ copies  at  $15* 
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telectricity  between  the  United  More  payrolls  and  expcndi- 
G<I»S«  Appolntntenf  states  and  Canada.  tures  for  equipment  and  supplies 

^  ^  ^  ^  Another  point  is  that  hydro  mean  more  revenue  for  the  Fed- 

power  is  a  self  replenishing  re-  eral  Government  too,  of  course, 
source,  and  is  therefore  the  kind  Another  factor  supporting  the 
S  resource  we  should  want  b»  principle  of  the  export  of  surplus 
s  export,  until  it  is  needed  in  electricity  is  that  the  enlarged 
The  production  of  elec-  n^^rket  through  export  can  result 
K  '  .  «  ,  .f.  sound  business,  and  ,0^^^  cost  of  energy  for  Cana- 

B  stability  to  the  economy,  (jjans 

^  :g|py|B  The  further  point  supporting! 

.  the  export  of  surplus  electricity} 

B  B  ^hat  it  would  give  the  Cana- 
dian  economy  a  much  needed 
/  '  shot-in-the  arm.  The  value  of  the 

%  <  j'l  iiipilllB|P^y.-:  ■  surplus  hydro  electric  energy 
which  could  be  developed  in  Bri- 
Columbia  for  delivery  in  the 
1970’s  is  in  the  order  of  a  quarter 
hHI  ^  ^  ^hird  of  a  billion  dollars 


start  of  thermal  plants  and  will 
thus  be  able  to  take  maximum 
advantage  of  improvementt  in 
technology,  particularly  in  con¬ 
nection  with  nuclear  plants. 
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from  British  Columbia  on  a  firm 
basis  for  a  stated  number  of 
years  they  will  be  able  to  bridge 
the  gap  between  the  end  of  their 
reasonably  priced  hydro  and  the 


\More  Radar 
\ Defence  For 
WesFn  Canada 


Winnipeg  Metro  Suffers 
Few  Initial  Headaches 


Special  to  The  Financial  Timas  | 

REGINA— Kept  under  wraps  | 
until  their  prospective  birth  i 
was  revealed  by  a  newspaper  , 
correspondent  recently,  three 
radar  stations  as  a  supple-  i 
j  ment  to  the  Pine-tree  radar  I 
i  defence  system  are  to  be  built  ' 
in  Saskatchewan,  home  pro-  j 
vince  of  the  Prime  .Minister.  ! 
They  are  described  as  of 
“heavy"  design  and  the  com¬ 
bined  cost  is  estimated  at  $20 
million. 

Plans  and  specifications  were 
scheduled  to  be  completed  in  | 
time  to  call  for  tenders  before 
the  end  of  the  year  by  Defence  i 
Construction  Ltd.  The  stations  i 
are  to  be  strung  across  central  | 
Saskatchewan,  one  at  Orcadia,  > 
near  Yorkton  on  the  eastern 
side  of  the  province;  the  se-  ! 
cond  at  Dana,  a  short  dis¬ 
tance  southeast  of  Prince  Al¬ 
bert;  and  the  third  at  Alsask, 
close  to  the  Alberta  boundary 
in  the  southwestern  area  of  the 
province. 

The  unofficial  report  said  ! 
that  construction  is  to  be  rush¬ 
ed  to  a  start  early  in  1961.  but 
no  completion  date  has  been 
indicated.  It  is  known,  how¬ 
ever,  that  the  stations  all  cons¬ 
titute  major  installations.  They 
are  identical  in  design  to  an¬ 
other  two  stations  being  built 
in  western  Canada,  and  two 
more  under  construction  in  the 
east. 

The  construction  job  arises 
out  of  a  joint  program  worked  ^ 
out  by  the  United  States  and  S 
Canada  for  augmenting  the 
original  Pinetree  line  which  s 
is  located  much  farther  north.  ? 
The  southerly  chain  of  radar  s 
stations  will  be  a  second  line  ? 
of  defence  spotting  facilities,  x 
They  are  said  to  contribute  ■ 
operating  efficiency  to  the  I 
original  network.  A  total  esti-  I 


Special  to  The  Financial  Timet 


WINNIPEG— Winnipeg's  new 
metro  government  is  not  hav¬ 
ing  an  easy  time  with  its  fis¬ 
cal  policy,  as  its  component 
local  government  bodies  arc 
resisting  the  basic  tax-dividing 
arrangements  which  have  been 
proposed  to  equalize  the  realty 
taxation,  including  business 
tax,  on  January  1,  1961. 

Coming  up  for  almost  im¬ 
mediate  discussion  is  a  pro¬ 
posal  to  levy  a  business  tax  on 
all  the  urban  cities  and  muni¬ 
cipalities  within  the  metro  org¬ 
anization.  At  the  same  time  it 
is  proposed  that  the  Winnipeg 
business  tax  revenue  will  be  re¬ 
distributed  among  all  the  com¬ 
ponent  divisions  in  order  to 
balance  out  the  impact  of  the 
general  realty  tax. 

The  situation  in  which  Great¬ 
er  Winnipeg's  metro  council 
finds  itself  was  implicit  in  the 
consolidation  plan  itself.  Win¬ 
nipeg's  realty  tax  rate  has  al¬ 
ways  been  higher  than  that  in 
most  of  the  suburbs,  because 
the  city  has  had  far  more 
amenities,  including  superior 
fire  and  police  protection, 
more  public  utilities,  paved 
streets  and  other  facilities  and 
services.  Even  high  school  ac¬ 
commodation  has  been  provid¬ 
ed  for  at  least  one  surburban 
unit,  in  the  city  schools,  at  a 


cost  which  the  city  school 
board  considers  much  less  than 
actual  cost  of  operation  and 
very  much  less  than  it  would 
take  to  operate  a  high  school 
in  the  suburb. 


In  hydro  electric  development 
le  lowest  costs  of  delivered 
can  usually  be  found! 


[  energy 

,  with  the  largest  projects.  How¬ 
ever,  our  problem  in  British 
Columbia  is  that  our  consumer 
markets  have  not  been  large 
enough  to  support  the  really  big 
an-  developments.  We  have  the 
nually.  This  would  rank  equally  Mro  potential  which  permits 
in  dollar  terms  with  Canadian  ex-  large-scale  low  cost  energy 
port  of  lumber,  wood  pulp  and  hydro  plants  and  the  United 


A  Year  of  Relief 

The  metro  act  of  incorpora¬ 
tion,  a  provincial  statute,  em¬ 
powers  the  metro  council  to 
appropriate  any  portion  of  any 
member  municipality's  busi¬ 
ness  tax,  in  order  to  carry  out 
equalization  of  costs  in  accord¬ 
ance  with  total  revenues.  At 
the  moment.  Winnipeg  stands 
chance  of  a  year's  grace  in 
1961.  during  which  time  the 
eity  taxpayers  would  be  re¬ 
lieved  of  approximately  one 
third  of  fheir  cost  for  ser\ices 
which  have  become  a  general 
metro  responsibility. 

This  is  one  of  the  funda¬ 
mental  principles  on  which  the 
whole  metro  system  is  built, 
as  surrounding  areas  have  de¬ 
rived  the  benefit  of  many  ser¬ 
vices  and  facilities,  such  as 
arterial  streets  and  traffic  con¬ 
trol,  which  were  paid  for  by 
city  taxes.  The  city  business 
tax  revenue  is  a  vulnerable  as¬ 
set,  because  business  firms  in 
the  metro  area  are  concent¬ 
rated  heavily  in  the  city. 


Retirement 

income? 


in  dollar  volume  only  by  news-  sents  a  market  much  larger 
print  and  wheat.  It  could  help  to  joining  the  re- 

easc  the  blow  of  the  loss  of  the  source  and  the  market  we  can 
uranium  market  in  the  United  have  the  advantage  of  the  large- 
States  scale  low  cost  deielopmcnr 

The  construction  work  involved 
would  also  help  business  both}®"  ii^arkets  alone, 

here  in  Eastern  Canada  and  in!  By  selling  surplus  energy  to 
the  West.  The  projects  will  go  the  United  States  we  will  in 


Great-West  Life’s  special  retirement 
plans  promise  security  for  your  family 
NOW,  and  a  handsome  income  during 
those  sunset  years.  For  each  $10  income 
unit,  $1,000  of  life  insurance  is  provided. 

A  popular  feature  of  Great-West’s  wide* 
variety  of  Retirement  Income  plans  is 
their  built-in  Deferred  Retirement  Op¬ 
tion.  This  means  you  may  choose  to 
defer  maturity  as  long  as  five  years  be¬ 
yond  the  normal  retirement  dat^  but 
premiums  cease  at  the  retirement  date. 
During  the  deferment  period,  cash'values 
increase  at  the  guaranteed  rate,  and  div¬ 
idends  are  declared  regularly. 


'for  .several  thousand  construe- 1'‘  mllation  continues,  a  project 
!tion  workers  on  the  project  at! constructed  now  will  be  lower  in 
the  height  of  construction.  jcapital  cost  and  will  therefore 
ihave  lower  carrying  charges 
I  .  *  *  *  than  one  constructed  a  decade 

Of  this  $1,300,000,000  perhaps  Iqp  jjj  (jjg  future.  i 

[half  would  be  spent  on  the  dams!  ...  ' 

at  the  various  sites  including  re-|  *’*  ! 

servoir  clearing, 
etc.  The  other 


Overcapacity  in  Canada's 
Farming  Facilities  Seen 


Low  cost  power  usually  at- 


access  roads, 

half  roughly  I  tracts  large  power-intensive  in- 
would  go  into  equipment.  For  dustries.  If  we  can  attract  the.se 
example,  turbines  and  electric  [industries  to  British  Columbia 
generators  would  cost  about  $180 1  we  will  improve  our  national 
million,  transformers  and  switch  economy. 

■gear  about  $150  million,  con-  A  final  point  is  that  the  ad- 
struction  equipment,  bulldozers,  vantage  are  not  all  one-sided, 
trucks  and  so  on  a  further  $150  The  United  States  stands  to  gain 
million,  steel  for  transmission  as  well  from  a  policy  of  export, 
line  towers  and  penstocks  about  I  mentioned  earlier  that  there 
$90  million,  and  conductors  and  have  been  improvements  in  the 
hardware  perhaps  $100  million,  technology  of  thermal  electric 
It  is  obvious  that  a  program  of i  plants  and  great  improvements 
this  magnitude  would  create  jobs  are  expected  in  nuclear  power 
not  only  in  British  Columbia  but  technology  in  the  next  decade  or 
in  other  parts  of  Canada  where  two.  If  the  utilities  in  the  United 
equipment  and  material  for  the  States  Pacific  Northwest  are  able 
project  could  be  fabricated.  lo  buy  hydro  electric  energy 


Many  men,  who  have  felt  the  need  to 
supplement  personal  and  Company  pen¬ 
sion  plans,  have  found  their  answer 
through  Great- West  Life.  We’d  like  to 
help  you.  Why  not  call  ns  today? 


of  “marginal”  farms,  and  farm 
income  is  declining  in  relation 
to  income  in  other  lines  of  en¬ 
deavor,  the  letter  says.  The  seri¬ 
ous  farm  situation  is  aggravated 
by  a  similar  or  worse  situation 
in  the  U.S.A. 

“We  can  only  hope  that  in¬ 
creased  productivity,  which  up 
to  this  time  has  been  so  import¬ 
ant  a  factor  in  creating  farm 
surpluses,  may  yet,  wisely  used, 
become  the  salvation  of  the  agri¬ 
cultural  industry  by  reducing 
costs,  lowering  prices  and  thus 
to  some  extent  increasing  de¬ 
mand,  both  at  home  and  abroad.” 

The  letter  predicts  that  1960 
will  prove  to  have  been  an  aver¬ 
age  year  for  Canadian  agricul¬ 
ture,  basing  its  appraisal  on 
actual  cash  returns  in  the  first 


ASSURANCE  COMPANY 


Hydro  Potential  in  B.C 


I  (Continued  from  page  6) 

lor  the  other  and,  to  a  degree,  alFrance  which  will  brinj 


import¬ 
pooling  of  resources  for  the  bene- j  ant  benefits  to  both  countries 
fit  of  all.  Interconnections  are  through  pooling  of  resources, 
also  common  in  Europe  with  It  should  also  be  noted  that 


ibetween  the  United  Kingdom  andjutilities  for  the  transmission  of 


with  the  knowledge  that  British  Columbia's 


inheritance  is  limitless  . . .  abundance 


of  raw  materials:  unparalleled  industrial 


expansion:  huge  hydro-electric  power 


development :  tremendous  natural  gas  and 
oil  reserves:  inland  and  tidewater  plant 
sites:  extended  land,  sea  and  air 


transportation:  business  services 


and  facilities:  growing  labour 
and  consumer  population 
and  it's  advantageous  location  on 


the  threshold  of  the  Orient 


these  lamic  factors  working  for  you, 


we  extend  an  invitation  to  participate 


in  the  bright  promise  of  the  future  of  this  great  Province. 


A  brochure  of  factual  -information  describing  the  geology,  climale, 
resources,  trade  and  industry,  and  population  growth  is  available 
FREE  OF  CHARGE.  Other  information  will  be  supplied  on  request 
.  .  .  .  We  invite  your  inquiries. 


This  young  fellow  will  do  well  if  his  lemonade  is  as 
refreshing  as  kis  spirit .  .  .  because  the  key  to  winning  success 
against  competition  is  purely  and  simply  product  excellence. 


For  Brochure  and  Information  Write  to 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT,  TRADE  AND  COMMEttCE 

T.  L.  rruxccss  PAHllAMtNT  buildings  HON.  r.  w.  bonni*,  q  c. 

Deputy  Minister  VICTORIA,  BBITISH  COLUMBIA  Minister 


Start  with  the  priceless  ingredient  of  quality  — 
multiply  your  efforts  through  good  people  —nt/d  lakr 
good  care  of  your  customers.  Canadian  consumers  admire 
and  encourage  this  kind  of  Spirit  of  Independents. 


PLAN  TO  EXHIBIT  AT  THE  BRITISH  COLUMBIA  INTERNATIONAL  TRADE  FAIR 


GENERAL  OFFICES:  CALGARY,  ALBERTA 


